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Echiquier Allocation Flexible is an asset allocation fund aiming at outperforming its benchmark over a medium-term horizon. It invests 
discretionarily and opportunistically in fixed income, equity, credit and currency markets. 

 

 

ECHIQUIER ALLOCATION FLEXIBLE B 

APRIL 2023 (data as of 04/30/2023) 
 

 

271 M€  

Net assets  

   
 

 

 

106.85 € 

 NAV 

   
 

Characteristics 

Inception date  09/17/2019 

ISIN  FR0013433505 

Bloomberg code  ECAFXBE FP 

Base currency  EUR 

Income allocation  Accumulation 

Management objective  €STER capitalisé+5% 

Classification SFDR  Article 6 

   
Financial information 

Subscription/ 
redemption fee 

 3% max. / None 

Yearly management 
fees 

 2.00% incl. taxes 

Performance fee  No 

Liquidity  Daily 

Cut off  Noon 

Settlement  D+3 

Fund administrator  Société Générale 

Custodian  BNP Paribas SA 

   
Risk and reward profile (%) 

(based on weekly figures) 

 1 year 3 Y 5 Y 
Fund volatility 5.6 7.0 - 

Volatility of the performance 
objective 

0.2 0.1 - 

Sharpe ratio Neg 0.7 - 
Max. drawdown of the fund -10.1 -11.5 - 
Objective max drawdown - 0 - 
Recovery (business days) - - - 

    
Lower risk Highest risk 

This indicator represents the risk profile shown in the KID. 
The risk indicator is based on the assumption that you hold units for 3 
years. 
Warning: The real risk can be very different if you opt for an exit before 
this period, and you could get less in return. 

Recommended investment 
horizon 

3 years 
 

 

  Fund Manager comments 

Echiquier Allocation Flexible B turned in a negative monthly performance of -0.21% and of -1.72% year-to-date. 

With the exception of the emerging markets, most equity markets ended April in the green, buoyed by a lull in 
fears about the banking sector, the hope of a less restrictive attitude on the part of central banks and good initial 
corporate results. The period was more uneven for the bond markets, with rates ending almost unchanged but 
still subject to considerable volatility, caught between macroeconomic figures that continue to deteriorate, 
particularly in the United States, and inflation that remains persistent.  
During the month, the fund maintained a defensive positioning, with a slight decrease in equity exposure, due in 
particular to the opportunistic strengthening of option hedges in a context of low volatility. The duration was 
maintained close to neutral but the sensitivity to US rates was increased while that to European rates was 
lowered. Finally, the defensive aspect of the bond portfolio was strengthened by an arbitrage of positions on US 
high yield credit towards an Investment Grade strategy. 

Fund Managers: Enguerrand Artaz, Benjamin Bourguignat, Alexis Bienvenu 

Performance of the fund and management objective since inception (base 100) 

 
Management objective: source Bloomberg 

Cumulative performance (%) 

 Fund Objectif 

1 month -0.2 +0.5 

YTD -1.7 +2.4 

3 Y +13.0 +15.8 

Since inception +6.9 +19.3 
 

 
 

Annualised performance (%) 

 Fund Objectif 

1 year -9.1 +6.1 

3 Y +4.2 +5.0 

Since inception +1.9 +5.0 
 

Performance history (%) 

 
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec 

Year 
 Fund Objectif 

2019          -0.2 +2.2 +1.0   

2020 -0.1 -0.8 -9.1 +1.9 +1.8 +1.8 +1.4 +2.8 -1.2 -0.2 +6.9 +2.9 +7.5 +4.5 

2021 +0.4 +1.3 +2.3 +0.8 +0.6 +0.9 -1.4 +0.8 -0.5 +1.4 -1.2 +1.7 +7.0 +4.5 

2022 -1.5 -0.5 +1.8 -0.5 -1.0 -1.9 +1.8 -1.8 -2.9 -0.3 -0.7 -0.9 -8.2 +5.1 

2023 +1.1 -0.2 -2.4 -0.2         -1.7 +2.4 
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For more information 

The fund is mostly invested in equity and bonds. It presents a risk of capital loss.  
The fund is mainly associated to the following risks: risk linked to investments in high yield speculative securities, risk linked to investments in small and mid-capitalizations, rate and credit 
risk.  
This commercial document aims to inform you in a simple way on the fund's characteristics.  
For more information, please refer to the KID, prospectus or contact your usual representative. 
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Exposure by asset class 
(% of the net assets) 

 
 Dollar sensitivity : 21.1%  

26.8%

-22.3%

7.0%

17.4%

-30%

-20%

-10%

0%

10%

20%

30%

Equities Bonds Absolute
Perf./Commodities
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Main equity holdings 

Instruments % of exposure 

iShares MSCI China A Ucits 5.70 

Echiquier World Equity Growth I 4.60 

UBS ETF Factor MSCI USA Prime Value 4.20 

UBS ETF MSCI Quality Ucits € 4.20 

Echiquier Value Euro I 3.60 

Main bonds holdings 

Instruments % of exposure 

Echiquier Credit SRI Europe I 7.50 

SPG Short Term ESG C 7.30 

iShares Short Duration CB $ 7.30 

EDR Financial Bonds N € 6.80 

UBAM Dyn. Euro Bond IC 6.70 

Monthly evolution of the duration 

 

 
 

Weekly evolution of the equity exposure 

 
 Duration as of 04/28/2023 : 0.07  

 

  Equity exposure as of 04/28/2023 : 26.8%  
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Breakdown of the equity allocation 
(% of the net assets) 

 

 
 

Breakdown of the bond allocation 
(as a contribution to the duration) 
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