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You are an investor in the Echiquier Hybrid Bonds fund managed by La Financière de l’Echiquier, and 

we thank you for your trust.  

We would like to inform you that the regulatory documentation has been updated to reflect the 
changes described below. These changes will take effect on December 18, 2025. 
 

Change in pricing policy 
 
Following changes to the AMF's guidelines on management fees, which now allow for the option of 

charging a flat fee for operating costs and other services, La Financière de l’Echiquier has decided to 

change the way fees are presented in its prospectuses.  

This flat rate, set at 0.09% of net assets, may be charged even if the actual operating and other service 

fees are lower than this amount and, conversely, if the actual operating and other service fees are 

higher than this rate, the excess will be borne by the Management Company. 

From now on, for the sake of transparency, this new presentation will make it possible to distinguish 

between financial management fees on the one hand and operating costs and other services on the 

other.  

This change in presentation does not in any way increase the costs incurred by investors. The sum of 

"financial management fees" and "operating costs and other services" is identical to the current level 

of "Financial management fees and external administrative fees." 

Formal changes to the fund's pre-contractual annex 

Changes have been made to the wording of the Fund's pre-contractual appendix, particularly in the 

paragraph entitled "What is the planned asset allocation for this financial product?" 

The percentage of assets "aligned with environmental and social characteristics" has been lowered to 

10%. The Financial Product undertakes to carry out an ESG analysis for at least 75% of the portfolio. 

This ESG analysis, based on the GREaT rating methodology, aims to provide the manager with 

information on the ESG risk associated with issuers. However, it is not intended to be taken into account 

in a systematic and measurable way in the selection of securities for the portfolio. Thus, this percentage 

of analysis cannot be formally equated with a percentage of "alignment" with environmental and social 

characteristics. 

 These editorial changes have had no impact on the actual portfolio management process. 

 



 
We remind you of the need and importance of reading the Fund's key information document (KID), 

available on the website (www.lfde.com).  

Please contact your usual advisor for any further information regarding these changes or your financial 

investments in general.  

 

Yours sincerely, 

 

The Executive Management of Financière de l’Echiquier 

 

 

 


