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Paris, 23 February 2026 
 
Dear Sir or Madam, 
 
You are a shareholder in Echiquier Agenor Mid Cap Europe, a sub-fund of the Echiquier SICAV managed 
by La Financière de l’Echiquier, and we would like to thank you for your trust. 
 
We would like to inform you that, as of 24 February 2026, a number of minor changes will be made to 
the sub-fund's regulatory documents:  
 
 
Change to the investment universe 
 
The analysis universe now includes securities assessed by the management company using its 
proprietary model, with a geographical filter for Europe and a filter for maximum market capitalisation 
corresponding to the largest capitalisation of the MSCI Europe Mid Cap Index. (This upper limit of the 
universe is updated annually). 
This change gives the management teams more flexibility without changing the fund's strategy or the 
range of eligible instruments. 
 
 
Our sales teams will be happy to answer any further questions you may have about these changes.  
 
 
 
 

  La Financière de l’Échiquier 
 


