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Luxembourg, 12™ December 2025
Dear Shareholders,

The members of the board of directors of the Company (the “Board of Directors”) would like to inform
you by this notice of the following amendments to the Company’s prospectus (the “Prospectus”),
dated 12 January 2026.

Amendments to the precontractual annexes as per Regulation (EU) 2019/2088 (the “SFDR”) of the
Sub-Funds

The Board of Directors has decided to proceed with several amendments to the precontractual
annexes as per SFDR of the Sub-Funds to reflect the new extra-financial approach of the Sub-Funds,
as follows:

- Removal of the list of examples of indicators used for each of the environmental, social, and
governance criteria;

- Addition of clarifications regarding the policy to assess good governance practices of the
investee companies;

- Insertion of a precision regarding the ESG analysis in the section related to the asset allocation.

These modifications aim to provide more clarity for investors regarding the extra-financial approach
of the Sub-Funds and to harmonize the approach across the sub-funds of the LBPAM group. They will
not have any impact on the risk profile nor on the fee structure of the Sub-Funds.
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For any additional information, please consult the Prospectus, available free of charge upon request
at the Company’s registered office or on the website of Financiere de I'Echiquier: www./fde.com.


http://www.lfde.com/

Finally, as from 12" December 2025, investors who do not approve of the changes to be
implemented in the Prospectus will have the possibility to request the redemption of their shares
free of charge until 12" January 2026, by submitting a redemption request in accordance with the

procedure described in the Prospectus.

The Board of Directors



