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Paris, 21th of december 2023
Dear Sir or Madam,

As part of the regulatory changes relating to the introduction of liquidity management tools and in order
to strengthen the protection of the unitholders of this fund managed by Financiere de I'Echiquier, the
management company has decided to introduce a redemption capping mechanism (Gates) and a
mechanism of Swing Pricing.

The Gates mechanism enables the fund manager’s to temporily spread redemption requests over several
net values as soon as they exceed an asset threshold, mentionned in the fund’s prospectus.

This mechanism is designed to respond to an exceptional deterioration in liquidity conditions on a
temporary basis.

The Swing Pricing mechanism aims at reducing the cost to remaining unitholder of re-adjusting
portfolios as a result of subscriptions or redemptions, by allocating some or all of those costs to
subscribing and/or redeeming investors. They are intended for use under normal market conditions.

We invite you to consult the prospectus to find out about the conditions of application of this mechanism
and to contact your usual advisor if you have any further questions about this regulatory change.

Best regards,

La Direction Générale de La
Financiére de I’Echiquier

LA FINANCIERE DE L'ECHIQUIER - www.lfde.com

53 avenue d'léna - 75116 Paris - T: 01 47 23 90 90

S.A. au capital de 10 047 500 € - SIREN 352 045 454 - R.C.S. PARIS - APE 66302
N® Intracommunautaire FR 83 352 045 454 - Agrément AM.F, N° GP 91004



