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Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214‐20 / 1° of I of Article L.214‐24‐
55 of the Monetary and Financial Code 21 399 154,09

b) Bank balances 177 374,93

c) Other assets held by the UCITS 40 843,73

d)      Total assets held by the UCITS (lines a+b+c) 21 617 372,75

e) Liabilities -87 713,91

f)        Overall net total (lines d+e = UCITS net asset value) 21 529 658,84

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

A UNIT / FR0010960930 62 679,585 EUR 193,13

I UNIT / FR0010458265 28 243,689 EUR 333,66
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Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422‐1° of the French Monetary and Financial Code. 59,23 58,98

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third‐country stock exchange or traded on another recognised third‐country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general‐purpose investment fund.

35,76 35,62

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214‐11 / 4, 
section I of Article R. 214‐32‐18 of the French Monetary and Financial Code. - -

e) Other assets 4,41 4,39
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Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
EUR 12 259 566,51 56,94 56,71
USD 3 714 663,89 17,26 17,18

CHF 2 898 015,47 13,46 13,41

HKD 876 472,63 4,07 4,06

GBP 491 272,34 2,28 2,27

CNH 210 354,50 0,98 0,97

‐ - - -

‐ - - -

‐ - - -
‐ - - -

Other currency - - -

Total 20 450 345,34 94,99 94,60

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
France 32,55 32,42

Switzerland 17,06 16,99

Italy 14,75 14,69

USA 7,96 7,92

Netherlands 6,34 6,32

Luxembourg 5,70 5,68

Germany 4,00 3,98

Spain 3,37 3,36

United‐KIngdom 2,28 2,27

China 0,98 0,97

Other countries - -

Total 94,99 94,60
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Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Clothing and accessories 24,09 23,99

Medical supplies 11,50 11,45

Hotels 10,76 10,71

Luxury goods 8,71 8,67

Automotive vehicles 6,34 6,32

Audiovisual and entertainment 5,70 5,68

Distillers and winemakers 5,27 5,25

Footwear 4,00 3,99

Consumer electronics 3,60 3,58

Beauty products 3,37 3,36

Other sectors 11,65 11,60

Total 94,99 94,60

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares - -
‐ UCITS and equivalents of other EU member states - -
‐ AIFs and equivalents from other EU member states - -
‐ Other CIUs and investment funds - -
Other assets 4,41 4,39
Total 4,41 4,39
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Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422‐1° of the 
French Monetary and Financial Code.

3 553 647,94 3 932 865,95

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third‐country stock exchange or traded on another 
recognised third‐country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general‐purpose investment 
fund.

3 117 546,69 3 067 748,13

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214‐11 / 4, section I of Article R. 214‐32‐18 of the French Monetary and 
Financial Code.

- -

e) Other assets 833 904,85 -

Total on the period 7 505 099,48 7 000 614,08
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Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

‐ ‐ ‐ ‐ ‐ ‐ ‐

‐ ‐ ‐ ‐ ‐ ‐ ‐

‐ ‐ ‐ ‐ ‐ ‐ ‐

‐ ‐ ‐ ‐ ‐ ‐ ‐

‐ ‐ ‐ ‐ ‐ ‐ ‐

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

A UNIT / FR0010960930 - -

I UNIT / FR0010458265 - -

Summary of cases and conditions under which the buy‐back cap 
was decided during the period
None.
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Inventory at 30.06.2025

% TNAQuotation 
Ccy

Market 
Value ‐ FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Action

6,03EUR1 297 583,4329 271,00PROPREACCOR SAFR0000120404

4,00EUR861 676,354 353,00PROPREADIDAS NOMDE000A1EWWW0

3,22USD694 199,263 988,00PROPREAPPLE INCUS0378331005

4,77EUR1 027 872,009 960,00PROPREBRUNELLO CUCINELLIIT0004764699

1,16EUR249 240,20587,00PROPRECHRISTIAN DIOR SEFR0000130403

8,71CHF1 874 180,6711 722,00PROPRECIE FINANCIERE RICHEMONT SACH0210483332

2,96EUR636 424,002 120,00PROPREDASSAULT AVIATION SAFR0014004L86

2,28GBP491 272,3423 064,00PROPREDIAGEOGB0002374006

6,74EUR1 452 131,506 235,00PROPREESSILOR LUXOTTICA SAFR0000121667

6,34EUR1 365 640,203 282,00PROPREFERRARI NVNL0011585146

4,41CHF948 808,757 712,00PROPREGALDERMA GROUP LTDCH1335392721

3,60USD774 742,294 375,00PROPREGARMIN LTDCH0114405324

4,45EUR958 683,00417,00PROPREHERMES INTERNATIONALFR0000052292

2,93EUR631 067,801 738,00PROPRELOREAL SAFR0000120321

6,27EUR1 350 250,203 037,00PROPRELVMH MOET HENNESSY LOUIS VUITTON SEFR0000121014

4,73USD1 018 525,214 394,00PROPREMARRIOTT INTERNATIONAL‐AUS5719032022

3,36EUR724 204,7414 966,00PROPREMONCLER SPAIT0004965148

4,07HKD876 472,63166 528,00PROPREPRADA SPAIT0003874101

3,37EUR725 640,9643 296,00PROPREPUIG BRANDS SAES0105777017

2,01EUR432 463,569 983,00PROPREREMY COINTREAUFR0000130395

5,70USD1 227 197,131 885,00PROPRESPOTIFY TECHNOLOGY SALU1778762911

4,76CHF1 023 834,809 242,00PROPRESTRAUMANN HOLDING LTDCH1175448666

2,54EUR546 688,5744 921,00PROPRETECHNOGYM S.P.AIT0005162406
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0,98CNY210 354,5014 938,00PROPREWULIANGYE YIBIN CO LTDCNE000000VQ8

99,3921 399 154,09Total Action

99,3921 399 154,09Total Valeurs mobilieres

Liquidites

AUTRES

‐0,01EUR‐1 185,13‐1 185,13PROPREFRAIS RECHERCHE EUR

‐0,01‐1 185,13Total AUTRES

BANQUE OU ATTENTE

‐0,17HKD‐36 353,02‐336 370,83PROPREACH DIFF TITRES HKD

0,17HKD36 353,02336 370,83PROPREACH REGL DIFF DEV

0,82EUR177 367,68177 367,68PROPREBANQUE EUR BPP

0,00USD7,258,54PROPREBANQUE USD BPP

0,02EUR4 490,714 490,71PROPRESOUS RECEV EUR BPP

‐0,17EUR‐36 587,10‐36 587,10PROPREVTE REGL DIFF DEV

0,67145 278,54Total BANQUE OU ATTENTE

FRAIS DE GESTION

‐0,04EUR‐9 243,09‐9 243,09PROPREPRCOMGESTFIN

‐0,02EUR‐4 345,57‐4 345,57PROPREPRCOMGESTFIN

‐0,06‐13 588,66Total FRAIS DE GESTION

0,61130 504,75Total Liquidites

100,0021 529 658,84Total ECHIQUIER LUXURY

% TNAQuotation 
Ccy

Market 
Value ‐ FCYNominalHolding 

StatusAsset DescriptionAsset Code


