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Asset value

3 Half ­ yearly information documents on: 30.09.202574011

ECHIQUIER AGENOR MID CAP EUROPE

Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code 1 328 304 384,06

b) Bank balances 25 361 952,95

c) Other assets held by the UCITS 84 188 650,46

d)      Total assets held by the UCITS (lines a+b+c) 1 437 854 987,47

e) Liabilities -2 392 137,50

f)        Overall net total (lines d+e = UCITS net asset value) 1 435 462 849,97

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

A SHARE / FR0010321810 1 871 903,63 EUR 426,96

B SHARE / FR001400LWA0 13 545,542 EUR 102,66

D SHARE / FR0050001207 5 542,688 EUR 79,29

G SHARE / FR0010581710 108 599,608 EUR 490,05

I SHARE / FR0011188259 42 904,601 EUR 3 236,54

IXL SHARE / FR0013406998 324 264,095 EUR 1 364,07



4 Half ­ yearly information documents on: 30.09.202574011

ECHIQUIER AGENOR MID CAP EUROPE

Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. 89,84 89,69

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

2,69 2,69

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets 4,93 4,92
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ECHIQUIER AGENOR MID CAP EUROPE

Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
EUR 853 967 753,90 59,49 59,39

GBP 169 096 197,78 11,78 11,76

SEK 148 592 978,12 10,35 10,33

DKK 96 332 626,29 6,71 6,70

NOK 21 654 452,55 1,51 1,51

CHF 21 366 186,77 1,49 1,49

USD 17 294 188,65 1,20 1,20

- - - -

- - - -

- - - -

Other currency - - -

Total 1 328 304 384,06 92,53 92,38

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
Germany 14,35 14,33

Italy 13,18 13,16

Netherlands 11,86 11,83

United-Kingdom 11,78 11,76

France 11,49 11,47

Sweden 10,35 10,33

Denmark 6,71 6,70

Austria 3,98 3,98

Greece 2,24 2,23

Norway 1,51 1,51

Other countries 5,08 5,08

Total 92,53 92,38
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ECHIQUIER AGENOR MID CAP EUROPE

Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Industrial equipment 9,84 9,82

Banks 8,26 8,25

Pharmacies 6,48 6,47

Industrial suppliers 5,13 5,12

Diversified industries 4,82 4,82

Defense 4,52 4,51

Building materials and accessories 4,06 4,06

Full-service insurance 3,91 3,90

Medical equipment 3,76 3,76

Internet 3,52 3,52

Other sectors 38,23 38,15

Total 92,53 92,38

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares 4,93 4,92

- UCITS and equivalents of other EU member states 4,93 4,92

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total 4,93 4,92
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ECHIQUIER AGENOR MID CAP EUROPE

Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

491 382 116,83 599 075 981,75

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

6 909 345,15 11 761 341,17

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets 112 174 521,34 64 591 958,05

Total on the period 610 465 983,32 675 429 280,97
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ECHIQUIER AGENOR MID CAP EUROPE

Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

30/07/2025 D SHARE EUR Dividends paid 2,67 - 2,67

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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ECHIQUIER AGENOR MID CAP EUROPE

Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

A SHARE / FR0010321810 - -

B SHARE / FR001400LWA0 - -

D SHARE / FR0050001207 - -

G SHARE / FR0010581710 - -

I SHARE / FR0011188259 - -

IXL SHARE / FR0013406998 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.
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ECHIQUIER AGENOR MID CAP EUROPE

Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Action

1,42SEK20 359 858,88919 648,00PROPREAAK ABSE0011337708

3,22DKK46 167 833,671 653 668,00PROPREALK ABELLO A/SDK0061802139

1,51EUR21 718 139,70310 703,00PROPREALTENFR0000071946

3,15EUR45 272 714,8088 631,00PROPREASM INTERNATIONAL NVNL0000334118

2,40EUR34 429 657,50595 875,00PROPREASR NEDERLAND N.VNL0011872643

2,55EUR36 657 500,002 150 000,00PROPREBANCA MEDIOLANUMIT0004776628

1,40EUR20 083 853,142 663 641,00PROPREBANCA MONTE DEI PASCHI DI SIENA SPAIT0005508921

2,15EUR30 825 312,00275 226,00PROPREBAWAG GROUP AGAT0000BAWAG2

2,45EUR35 097 365,40276 684,00PROPREBE SEMICONDUCTOR INDUSTRIES NV BESINL0012866412

3,46SEK49 655 728,503 741 025,00PROPREBEIJER REF ABSE0015949748

1,02EUR14 634 628,20156 186,00PROPREBILFINGER AKTDE0005909006

2,49EUR35 684 948,80313 576,00PROPREBIOMERIEUX SAFR0013280286

1,20USD17 294 188,65448 445,00PROPREBIRKENSTOCK HOLDINGLIMITEDJE00BS44BN30

2,48EUR35 562 368,493 768 797,00PROPREBPER BANCA SPAIT0000066123

0,96EUR13 745 935,861 529 876,00PROPREBREMBO NVNL0015001KT6

1,30GBP18 726 941,83604 491,00PROPRECRODA INTERNATIONAL PLCGB00BJFFLV09

1,28EUR18 356 570,88243 069,00PROPREDIASORIN SPAIT0003492391

4,11GBP58 933 801,31969 636,00PROPREDIPLOMA PLCGB0001826634

2,90EUR41 629 224,00326 760,00PROPREEURONEXTNL0006294274

1,42EUR20 431 785,92536 549,00PROPREFUCHS PFD SEDE000A3E5D64

2,10EUR30 126 204,75479 335,00PROPREGEA GROUP AGDE0006602006

3,14GBP45 033 838,201 139 330,00PROPREHALMA PLCGB0004052071

2,46EUR35 296 000,00320 000,00PROPREHENSOLDT AGDE000HAG0005

2,08EUR29 844 000,00900 000,00PROPREKLEPIERRE REITSFR0000121964

2,21EUR31 655 331,59634 757,00PROPREMONCLER SPAIT0004965148
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ECHIQUIER AGENOR MID CAP EUROPE

1,27DKK18 193 589,74220 110,00PROPRENKT REG A/SDK0010287663

2,24EUR32 114 801,864 451 733,00PROPREPIRAEUS FINANCIAL HOLDINGS SOCIETE ANO-
NYMEGRS014003032

0,95EUR13 698 000,00300 000,00PROPREQT GROUP PLCFI4000198031

1,77EUR25 388 231,0039 119,00PROPRERATIONAL AGDE0007010803

3,27EUR46 876 751,90906 707,00PROPRERECORDATI INDUSTRIA CHIMICA EIT0003828271

2,06EUR29 557 073,31337 371,00PROPRERENK GROUP AGDE000RENK730

2,23DKK31 971 202,881 010 810,00PROPREROCKWOOLDK0063855168

1,81EUR26 001 390,00866 713,00PROPRESCOR SE ACT PROVFR0010411983

3,52EUR50 579 354,80474 478,00PROPRESCOUT 24 AGDE000A12DM80

1,44EUR20 658 769,50640 582,00PROPRESHURGARD SELF STORAGE LIMITEDGG00BQZCBZ44

2,35GBP33 752 761,571 252 569,00PROPRESMITHS GROUPGB00B1WY2338

3,60EUR51 696 841,601 128 752,00PROPRESPIE SAFR0012757854

0,88GBP12 648 854,87162 000,00PROPRESPIRAX GROUP PLCGB00BWFGQN14

1,51NOK21 654 452,551 668 090,00PROPRESTOREBRAND ASANO0003053605

3,00SEK43 082 052,542 964 759,00PROPRETELE2 BSE0005190238

2,47SEK35 495 338,201 118 888,00PROPRETRELLEBORG ABSE0000114837

1,49CHF21 366 186,7763 508,00PROPREVAT GROUP LTDCH0311864901

1,84EUR26 344 998,90960 795,00PROPREWIENERBERGERAT0000831706

92,531 328 304 384,06Total Action

O.P.C.V.M.

4,93EUR70 716 455,856 495,00PROPRELBPAM PEA COURT TERME PARTS I FCPFR0011176809

4,9370 716 455,85Total O.P.C.V.M.

97,461 399 020 839,91Total Valeurs mobilieres

Liquidites

AUTRES

-0,02EUR-224 158,86-224 158,86PROPREFRAIS RECHERCHE EUR

­0,02­224 158,86Total AUTRES

BANQUE OU ATTENTE

-0,06EUR-860 144,16-860 144,16PROPREACH DIFF OP DE CAPI

-0,00DKK-7 810,19-58 299,92PROPREACH DIFF TITRES DKK

-0,04EUR-623 392,89-623 392,89PROPREACH DIFF TITRES EUR

0,00DKK7 810,1958 299,92PROPREACH REGL DIFF DEV

0,00DKK428,583 199,16PROPREBANQUE DKK BPP

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER AGENOR MID CAP EUROPE

1,77EUR25 361 424,9925 361 424,99PROPREBANQUE EUR BPP

0,00SEK99,381 097,98PROPREBANQUE SEK BPP

0,02EUR230 682,88230 682,88PROPRESOUS RECEV EUR BPP

0,90EUR12 901 270,6212 901 270,62PROPREVTE DIFF TITRES EUR

-0,00EUR-7 814,51-7 814,51PROPREVTE REGL DIFF DEV

2,5837 002 554,89Total BANQUE OU ATTENTE

FRAIS DE GESTION

-0,00EUR-725,67-725,67PROPREPRCOMGESTFIN

-0,04EUR-542 041,07-542 041,07PROPREPRCOMGESTFIN

-0,00EUR-231,30-231,30PROPREPRCOMGESTFIN

-0,00EUR-21 727,71-21 727,71PROPREPRCOMGESTFIN

-0,00EUR-33 479,76-33 479,76PROPREPRCOMGESTFIN

-0,00EUR-66 497,65-66 497,65PROPREPRCOMGESTFIN

-0,00EUR-4 113,73-4 113,73PROPREPRTAXEABON

­0,05­668 816,89Total FRAIS DE GESTION

2,5236 109 579,14Total Liquidites

Coupons

Action

0,02GBP332 430,92604 491,00ACHLIGCRODA INTERNATIONALGB00BJFFLV09

0,02332 430,92Total Action

0,02332 430,92Total Coupons

100,001 435 462 849,97Total ECHIQUIER AGENOR MID CAP EUROPE

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER AGRESSOR

Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code 359 448 041,96

b) Bank balances 3 919 736,30

c) Other assets held by the UCITS 1 280 968,41

d)      Total assets held by the UCITS (lines a+b+c) 364 648 746,67

e) Liabilities -1 459 253,65

f)        Overall net total (lines d+e = UCITS net asset value) 363 189 493,02

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

A SHARE / FR0010321802 175 535,594 EUR 2 008,51

G SHARE / FR0010581702 3 995,35 EUR 2 073,33

I SHARE / FR0011188150 885,393 EUR 2 130,53

P SHARE / FR0011435197 303,192 EUR 1 494,24
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ECHIQUIER AGRESSOR

Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. 94,01 93,64

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

4,96 4,93

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets - -
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ECHIQUIER AGRESSOR

Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
EUR 272 619 988,97 75,06 74,76

GBP 52 119 327,53 14,35 14,29

CHF 17 996 741,82 4,96 4,94

USD 12 318 788,09 3,39 3,38

DKK 4 393 195,55 1,21 1,20

- - - -

- - - -

- - - -

- - - -

- - - -

Other currency - - -

Total 359 448 041,96 98,97 98,57

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
Germany 19,72 19,64

France 16,98 16,91

Netherlands 14,95 14,89

United-Kingdom 14,35 14,29

Italy 13,00 12,95

Spain 7,55 7,52

Ireland 5,06 5,04

Switzerland 4,96 4,94

Denmark 1,21 1,20

Belgium 1,19 1,19

Other countries - -

Total 98,97 98,57
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ECHIQUIER AGRESSOR

Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Banks 14,37 14,31

Production Technology Equipment 5,28 5,26

Pharmaceuticals 4,92 4,90

Wired Telecommunications 4,76 4,74

Specialty Chemicals 4,58 4,57

Reinsurance 4,52 4,50

Electrical Components 4,17 4,16

Aerospace 4,08 4,07

Software 3,93 3,91

Aerospace and Defense 3,57 3,56

Other sectors 44,79 44,59

Total 98,97 98,57

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares - -

- UCITS and equivalents of other EU member states - -

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total - -
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ECHIQUIER AGRESSOR

Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

101 394 560,22 100 521 465,94

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

10 431 613,82 -

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets 7 398 230,00 7 436 745,48

Total on the period 119 224 404,04 107 958 211,42
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ECHIQUIER AGRESSOR

Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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ECHIQUIER AGRESSOR

Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

A SHARE / FR0010321802 - -

G SHARE / FR0010581702 - -

I SHARE / FR0011188150 - -

P SHARE / FR0011435197 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.
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ECHIQUIER AGRESSOR

Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Action

2,49EUR9 027 209,2025 258,00PROPREALLIANZ SE-NOMDE0008404005

1,99EUR7 242 750,00107 300,00PROPREAMADEUS IT GROUP SAES0109067019

5,28EUR19 170 515,0023 150,00PROPREASML HOLDING N.V.NL0010273215

2,96GBP10 735 785,8983 800,00PROPREASTRAZENECA PLCGB0009895292

3,19EUR11 571 696,001 304 000,00PROPREBANCO SANTANDER SAES0113900J37

2,42GBP8 806 869,612 025 000,00PROPREBARCLAYS PLCGB0031348658

0,81EUR2 930 807,0037 900,00PROPREBNP PARIBASFR0000131104

2,37EUR8 594 565,60291 440,00PROPRECELLNEX TELECOM S.A.ES0105066007

2,84CHF10 301 227,3863 500,00PROPRECIE FINANCIERE RICHEMONT SACH0210483332

1,83EUR6 643 015,08207 012,00PROPRECOMMERZBANKDE000CBK1001

2,08EUR7 536 652,1033 041,00PROPREDEUTSCHE BOERSE AGDE0005810055

2,40EUR8 700 447,12299 912,00PROPREDEUTSCHE TELEKOM AG-NOMDE0005557508

3,31EUR12 023 599,031 490 652,00PROPREENEL SPAIT0003128367

3,19EUR11 592 000,0042 000,00PROPREESSILOR LUXOTTICA SAFR0000121667

1,95EUR7 074 660,96145 032,00PROPREFERROVIAL SENL0015001FS8

2,88EUR10 475 874,00221 010,00PROPREFRESENIUS SE & CO KGAADE0005785604

2,32EUR8 435 340,00127 000,00PROPREHEINEKEN NVNL0000009165

2,92EUR10 616 074,001 891 000,00PROPREINTESA SANPAOLO SPAIT0000072618

3,57EUR12 964 800,00240 000,00PROPRELEONARDO AZIONE POST RAGGRUPPAMENTOIT0003856405

3,39USD12 318 788,0930 430,00PROPRELINDE PLCIE000S9YS762

2,12CHF7 695 514,4413 641,00PROPRELONZA GROUP AG NCH0013841017

2,16EUR7 846 152,6014 439,00PROPREMUENCHENER RUECKVERSICHERUNGS AG-NOMDE0008430026

2,28GBP8 294 610,63678 200,00PROPRENATIONAL GRID PLCGB00BDR05C01

1,21DKK4 393 195,5595 150,00PROPRENOVO NORDISK ASDK0062498333

3,52EUR12 767 220,00213 000,00PROPREPROSUS N VNL0013654783
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ECHIQUIER AGRESSOR

1,97EUR7 154 514,5687 592,00PROPREPUBLICIS GROUPEFR0000130577

1,58EUR5 736 780,00164 850,00PROPRERENAULT SAFR0000131906

2,60GBP9 452 686,95168 810,00PROPRERIO TINTO PLCGB0007188757

4,08GBP14 829 374,451 087 691,00PROPREROLLS-ROYCE HOLDINGS  PLCGB00B63H8491

1,67EUR6 076 200,00246 000,00PROPRERYANAIR HOLDINGS PLCIE00BYTBXV33

3,93EUR14 272 237,5062 625,00PROPRESAP SEDE0007164600

4,17EUR15 155 553,6063 786,00PROPRESCHNEIDER ELECTRIC SAFR0000121972

2,36EUR8 579 280,00285 976,00PROPRESCOR SE ACT PROVFR0010411983

1,96EUR7 119 294,00154 700,00PROPRESIEMENS HEALTHINEERS AGDE000SHL1006

1,19EUR4 330 848,0063 040,00PROPRESYENSQO SABE0974464977

2,90EUR10 519 295,50203 350,00PROPRETOTAL ENERGIES SEFR0000120271

3,20EUR11 609 177,37180 071,00PROPREUNICREDIT SPAIT0005239360

1,89EUR6 853 430,7559 005,00PROPREWOLTERS KLUWER CVANL0000395903

98,97359 448 041,96Total Action

98,97359 448 041,96Total Valeurs mobilieres

Liquidites

AUTRES

-0,01EUR-38 086,56-38 086,56PROPREFRAIS RECHERCHE EUR

­0,01­38 086,56Total AUTRES

BANQUE OU ATTENTE

-0,02EUR-76 701,52-76 701,52PROPREACH DIFF OP DE CAPI

-0,30EUR-1 093 046,22-1 093 046,22PROPREACH DIFF TITRES EUR

0,00DKK0,010,07PROPREBANQUE DKK BPP

1,08EUR3 919 736,293 919 736,29PROPREBANQUE EUR BPP

-0,00USD-132,79-155,81PROPREBANQUE USD BPP

0,01EUR39 785,7139 785,71PROPRESOUS RECEV EUR BPP

0,34EUR1 241 182,701 241 182,70PROPREVTE DIFF TITRES EUR

1,114 030 824,18Total BANQUE OU ATTENTE

FRAIS DE GESTION

-0,07EUR-236 558,04-236 558,04PROPREPRCOMGESTFIN

-0,00EUR-3 287,21-3 287,21PROPREPRCOMGESTFIN

-0,00EUR-450,32-450,32PROPREPRCOMGESTFIN

-0,00EUR-273,87-273,87PROPREPRCOMGESTFIN

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER AGRESSOR

-0,00EUR-10 717,12-10 717,12PROPREPRTAXEABON

­0,07­251 286,56Total FRAIS DE GESTION

1,033 741 451,06Total Liquidites

100,00363 189 493,02Total ECHIQUIER AGRESSOR

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER HYBRID BONDS

Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code 145 294 529,14

b) Bank balances 912 000,94

c) Other assets held by the UCITS 5 531 146,71

d)      Total assets held by the UCITS (lines a+b+c) 151 737 676,79

e) Liabilities -5 765 058,14

f)        Overall net total (lines d+e = UCITS net asset value) 145 972 618,65

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

A SHARE / FR0013277571 310 442,421 EUR 110,36

AD SHARE / FR0013277597 285,00 EUR 92,55

G SHARE / FR0013340957 25 067,312 EUR 117,45

I SHARE / FR0013217999 27 426,408 EUR 1 173,49

IXL SHARE / FR0013218005 64 249,333 EUR 1 191,52
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ECHIQUIER HYBRID BONDS

Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. 99,54 95,75

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

- -

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets - -
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ECHIQUIER HYBRID BONDS

Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
EUR 145 294 529,14 99,54 95,75

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

Other currency - - -

Total 145 294 529,14 99,54 95,75

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
France 25,67 24,69

Netherlands 14,06 13,52

Germany 11,53 11,09

Italy 10,74 10,33

Sweden 10,52 10,12

United-Kingdom 8,63 8,30

Belgium 5,38 5,18

Spain 3,69 3,55

Luxembourg 3,23 3,11

Portugal 2,72 2,62

Other countries 3,37 3,24

Total 99,54 95,75
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ECHIQUIER HYBRID BONDS

Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Wired telecommunications 21,67 20,84

Finance expert 14,95 14,39

Conventional electricity 13,43 12,92

Integrated oil and gas companies 8,32 8,00

Gas distribution 5,65 5,43

Pharmacy 5,37 5,16

Real estate investment and development 3,78 3,64

Multiple community services 3,65 3,51

Water 3,33 3,20

Fruit and grain processing 2,89 2,78

Other sectors 16,50 15,88

Total 99,54 95,75

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares - -

- UCITS and equivalents of other EU member states - -

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total - -
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ECHIQUIER HYBRID BONDS

Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

54 820 400,00 61 245 147,00

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

- -

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets 4 724 272,55 4 752 851,10

Total on the period 59 544 672,55 65 997 998,10
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ECHIQUIER HYBRID BONDS

Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

30/07/2025 AD SHARE EUR Dividends paid 3,96 - 3,96

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes



31 Half ­ yearly information documents on: 30.09.202574075

ECHIQUIER HYBRID BONDS

Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

A SHARE / FR0013277571 - -

AD SHARE / FR0013277597 - -

G SHARE / FR0013340957 - -

I SHARE / FR0013217999 - -

IXL SHARE / FR0013218005 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.



32 Half ­ yearly information documents on: 30.09.202574075

ECHIQUIER HYBRID BONDS

Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Obligation

1,02EUR1 488 589,601 500 000,00PROPREAKELIUS RESIDENTIAL AB VAR 17/05/2081XS2110077299

2,37EUR3 453 819,863 000 000,00PROPREAPA INFRASTRUCTURE VAR 09/11/2083XS2711801287

1,45EUR2 112 275,622 000 000,00PROPREARKEMA VAR PERPETUALFR001400ORA4

2,44EUR3 567 529,863 500 000,00PROPREBERTELSMANN SE AND CO KGAA VAR 
23/04/2075XS1222594472

2,42EUR3 536 652,673 500 000,00PROPREBP CAPITAL MARKETS PLC VAR PERPETUALXS2193661324

1,45EUR2 116 813,152 000 000,00PROPREBP CAPITALARKETS PLC VAR PERPTUALXS2940455897

1,73EUR2 526 429,792 500 000,00PROPRECASTELLUM AB VAR PERPETUALXS2380124227

3,36EUR4 909 821,235 000 000,00PROPREDEUTSCHE BOERSE AG VAR 23/06/2048DE000A3MQQV5

1,45EUR2 109 424,932 000 000,00PROPREEDP SA VAR 16/09/2054PTEDPSOM0002

0,69EUR1 005 182,191 000 000,00PROPREELECTRICITE DE FRANCE SA VAR PERPETUALFR0013534351

1,01EUR1 476 666,301 400 000,00PROPREELECTRICITE DE FRANCE SA VAR PERPETUALFR001400SMT6

1,91EUR2 787 585,212 400 000,00PROPREELECTRICITE FRANCESA VAR PERPETUALFR001400EFQ6

0,73EUR1 070 429,861 000 000,00PROPREELIA GROUP SA NV VAR PERPETUALBE6342251038

3,52EUR5 144 748,904 500 000,00PROPREENEL SPA VAR PERPETUALXS2576550243

1,28EUR1 863 389,322 000 000,00PROPREENERGIAS DE PORTUGAL SA VAR 14/03/2082PTEDPYOM0020

2,94EUR4 284 940,824 000 000,00PROPREENGIE SA VAR PERPTUAL 31/12/2099FR001400QOL3

1,05EUR1 532 104,321 500 000,00PROPREENI SPA VAR PERPXS2242931603

1,07EUR1 563 823,771 500 000,00PROPREENI SPA VAR PERPETUAL 31/12/2099XS2963891028

2,05EUR2 992 424,562 800 000,00PROPREGRAND CITY PROP FINANCE VAR PERP 
31/12/2099XS2799494633

3,69EUR5 384 066,995 000 000,00PROPREIBERDROLA FINANZAS SAU VAR PERPETUAL 
31/12/2099XS2748213290

1,98EUR2 897 094,253 000 000,00PROPREIBERDROLA INTL BV VAR PERPETUALXS2244941147

0,35EUR513 176,99500 000,00PROPREINFINEON TECHNOLOGIES AG VAR PERPETUALXS2056730679

0,72EUR1 045 882,601 000 000,00PROPREIREN SPA VAR PERP 31/12/2099XS2977890313

1,52EUR2 218 218,632 000 000,00PROPREKONINKLIJKE KPN NV VAR PERPETUALXS2486270858

1,29EUR1 887 119,751 800 000,00PROPREKONINKLIJKE KPN NV VAR PERPETUALXS2824778075
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ECHIQUIER HYBRID BONDS

5,37EUR7 835 885,967 500 000,00PROPREMERCK KGAA VAR 27/08/2054XS2879811987

1,00EUR1 457 822,671 500 000,00PROPREOMV AG VAR PERPXS2224439971

3,38EUR4 935 746,104 500 000,00PROPREORANGE SA VAR PERPETUALFR001400GDJ1

2,91EUR4 253 340,004 200 000,00PROPREPROXIMUS SADP VAR PERP 31/12/2099BE0390158245

1,09EUR1 590 277,601 500 000,00PROPREREPSOL INTERNATIONAL FINANCE VAR PERPE-
TUALXS2186001314

2,89EUR4 224 936,004 000 000,00PROPREROQUETTE FRERES SA VAR PERPETUALFR001400U3Q9

1,18EUR1 727 383,041 700 000,00PROPRESES SA VAR 12/09/2054XS2899636935

3,28EUR4 791 749,184 500 000,00PROPRESNAM SPA VAR PERPETUALXS2896350175

1,74EUR2 533 068,842 500 000,00PROPRESOLVAY SA VAR PERPETUALBE6324000858

1,99EUR2 900 673,292 500 000,00PROPRETELEFONICA EUROPE BV PERPTUAL 31/12/2099XS2462605671

1,38EUR2 020 523,921 800 000,00PROPRETELEFONICA EUROPE BV VAR PERPXS2646608401

1,86EUR2 715 777,672 500 000,00PROPRETELEFONICA EUROPE BV VAR PERPETUALXS2755535577

2,57EUR3 745 815,553 500 000,00PROPRETELIA COMPANY AB VAR 21/2/2082XS2526881532

0,36EUR522 805,68500 000,00PROPRETENNET HOLDING BV VAR PERPETUALXS2783604742

1,09EUR1 595 105,751 500 000,00PROPRETERNA RETE ELETTRICA VAR PERP 31/12/2099XS2798269069

1,59EUR2 323 535,622 500 000,00PROPRETOTAL SE VAR PERPETUALXS2224632971

3,60EUR5 261 060,965 000 000,00PROPRETOTALENERGIES SE VAR PERP 31/12/2099XS2937308737

2,88EUR4 199 698,634 000 000,00PROPREUNIBAIL PERP VAR 31/12/2099FR001400Y8Z5

5,20EUR7 595 038,367 500 000,00PROPREVATTENFALL AB 3% 19/03/2077XS1205618470

3,33EUR4 860 306,855 000 000,00PROPREVEOLIA ENVIRONNEMENT SA VAR PERPFR00140007L3

0,99EUR1 449 568,361 500 000,00PROPREVODAFONE GROUP PLC VAR 27/08/2080XS2225204010

3,77EUR5 497 933,565 000 000,00PROPREVODAFONE GROUP PLC VAR 30/08/2084XS2630490717

1,39EUR2 026 090,002 000 000,00PROPREVOLKSWAGEN INTL FIN NV VAR  PERPXS1629774230

1,19EUR1 742 174,381 500 000,00PROPREVOLKSWAGEN INTL FIN NV VAR PEPR 06/09/2032XS2675884733

99,54145 294 529,14Total Obligation

99,54145 294 529,14Total Valeurs mobilieres

Liquidites

AUTRES

-0,01EUR-20 609,79-20 609,79PROPREFRAIS RECHERCHE EUR

­0,01­20 609,79Total AUTRES

BANQUE OU ATTENTE

-3,91EUR-5 714 312,08-5 714 312,08PROPREACH DIFF OP DE CAPI

0,62EUR912 000,94912 000,94PROPREBANQUE EUR BPP

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code



34 Half ­ yearly information documents on: 30.09.202574075

ECHIQUIER HYBRID BONDS

0,00EUR4 001,784 001,78PROPRESOUS RECEV EUR BPP

3,65EUR5 327 644,935 327 644,93PROPREVTE DIFF TITRES EUR

0,36529 335,57Total BANQUE OU ATTENTE

FRAIS DE GESTION

-0,01EUR-9 220,00-9 220,00PROPREPRCOMGESTFIN

-0,00EUR-718,36-718,36PROPREPRCOMGESTFIN

-0,00EUR-6 709,08-6 709,08PROPREPRCOMGESTFIN

-0,01EUR-13 478,50-13 478,50PROPREPRCOMGESTFIN

-0,00EUR-10,33-10,33PROPREPRCOMGESTFIN

­0,02­30 136,27Total FRAIS DE GESTION

0,33478 589,51Total Liquidites

Coupons

Obligation

0,14EUR199 500,0042,00ACHLIGPROXI PERP VAR 99BE0390158245

0,14199 500,00Total Obligation

0,14199 500,00Total Coupons

100,00145 972 618,65Total ECHIQUIER HYBRID BONDS

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER ARTY SRI

Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code 634 547 827,95

b) Bank balances 6 988 644,85

c) Other assets held by the UCITS 40 334 137,22

d)      Total assets held by the UCITS (lines a+b+c) 681 870 610,02

e) Liabilities -10 775 407,38

f)        Overall net total (lines d+e = UCITS net asset value) 671 095 202,64

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

A SHARE / FR0010611293 255 812,375 EUR 1 866,82

D SHARE / FR0011667989 2 502,152 EUR 1 077,27

G SHARE / FR0013084043 14 092,129 EUR 1 308,49

I SHARE / FR0011645555 112 584,559 EUR 1 443,53

R SHARE / FR0011039304 5 759,31 EUR 1 716,16
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ECHIQUIER ARTY SRI

Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. 93,11 91,64

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

1,44 1,42

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets 4,03 3,97
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ECHIQUIER ARTY SRI

Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
EUR 595 542 094,29 88,74 87,34

GBP 21 247 116,85 3,17 3,12

CHF 9 681 686,88 1,44 1,42

USD 6 429 816,34 0,96 0,94

DKK 1 647 113,59 0,24 0,24

- - - -

- - - -

- - - -

- - - -

- - - -

Other currency - - -

Total 634 547 827,95 94,55 93,06

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
France 22,77 22,41

Netherlands 19,49 19,18

Germany 11,71 11,53

Spain 9,04 8,89

United-Kingdom 7,66 7,54

Italy 7,57 7,45

USA 3,90 3,84

Ireland 3,27 3,22

Sweden 3,04 2,99

Belgium 1,85 1,82

Other countries 4,25 4,19

Total 94,55 93,06
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ECHIQUIER ARTY SRI

Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Finance Expert 18,90 18,60

Banks 18,50 18,21

Wired Telecommunications 5,10 5,02

Pharmaceuticals 4,38 4,31

Professional Support Services 3,23 3,18

Specialty Chemicals 2,82 2,78

Electrical Components 2,54 2,50

Conventional Electricity 2,41 2,37

Brewers 1,73 1,70

Internet 1,57 1,55

Other sectors 33,37 32,84

Total 94,55 93,06

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares 4,03 3,97

- UCITS and equivalents of other EU member states 4,03 3,97

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total 4,03 3,97
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ECHIQUIER ARTY SRI

Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

205 469 081,54 228 072 915,15

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

5 601 401,31 4 442 317,55

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets 20 536 195,63 7 512 183,00

Total on the period 231 606 678,48 240 027 415,70
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ECHIQUIER ARTY SRI

Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

30/07/2025 D SHARE EUR Dividends paid 63,13 0,365 63,495

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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ECHIQUIER ARTY SRI

Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

A SHARE / FR0010611293 - -

D SHARE / FR0011667989 - -

G SHARE / FR0013084043 - -

I SHARE / FR0011645555 - -

R SHARE / FR0011039304 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.



43 Half ­ yearly information documents on: 30.09.202574034

ECHIQUIER ARTY SRI

Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Action

0,75EUR5 015 394,2014 033,00PROPREALLIANZ SE-NOMDE0008404005

0,53EUR3 562 447,5052 777,00PROPREAMADEUS IT GROUP SAES0109067019

1,49EUR9 992 682,7012 067,00PROPREASML HOLDING N.V.NL0010273215

0,80GBP5 357 772,1041 821,00PROPREASTRAZENECA PLCGB0009895292

0,86EUR5 801 084,66653 717,00PROPREBANCO SANTANDER SAES0113900J37

0,20EUR1 343 454,0917 373,00PROPREBNP PARIBASFR0000131104

0,65EUR4 378 144,38148 462,00PROPRECELLNEX TELECOM S.A.ES0105066007

0,84CHF5 655 941,6234 865,00PROPRECIE FINANCIERE RICHEMONT SACH0210483332

0,48EUR3 215 995,62100 218,00PROPRECOMMERZBANKDE000CBK1001

0,51EUR3 406 673,5014 935,00PROPREDEUTSCHE BOERSE AGDE0005810055

0,67EUR4 474 792,50154 250,00PROPREDEUTSCHE TELEKOM AG-NOMDE0005557508

0,90EUR6 059 606,70751 253,00PROPREENEL SPAIT0003128367

0,86EUR5 804 556,0021 031,00PROPREESSILOR LUXOTTICA SAFR0000121667

0,53EUR3 566 696,0473 118,00PROPREFERROVIAL SENL0015001FS8

0,75EUR5 060 471,40106 761,00PROPREFRESENIUS SE & CO KGAADE0005785604

0,66EUR4 395 941,2866 184,00PROPREHEINEKEN NVNL0000009165

0,76EUR5 115 948,38911 284,00PROPREINTESA SANPAOLO SPAIT0000072618

0,97EUR6 534 961,46120 973,00PROPRELEONARDO AZIONE POST RAGGRUPPAMENTOIT0003856405

0,96USD6 429 816,3415 883,00PROPRELINDE PLCIE000S9YS762

0,60CHF4 025 745,267 136,00PROPRELONZA GROUP AG NCH0013841017

0,63EUR4 231 999,207 788,00PROPREMUENCHENER RUECKVERSICHERUNGS AG-NOMDE0008430026

0,61GBP4 119 505,78336 827,00PROPRENATIONAL GRID PLCGB00BDR05C01

0,25DKK1 647 113,5935 674,00PROPRENOVO NORDISK ASDK0062498333

0,95EUR6 408 485,10106 915,00PROPREPROSUS N VNL0013654783

0,43EUR2 899 803,3635 502,00PROPREPUBLICIS GROUPEFR0000130577



44 Half ­ yearly information documents on: 30.09.202574034
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0,43EUR2 886 486,0082 945,00PROPRERENAULT SAFR0000131906

0,15EUR1 014 079,50511,00PROPRERHEINMETALL AGDE0007030009

0,73GBP4 867 285,4486 922,00PROPRERIO TINTO PLCGB0007188757

1,03GBP6 902 553,53506 282,00PROPREROLLS-ROYCE HOLDINGS  PLCGB00B63H8491

0,41EUR2 728 831,30110 479,00PROPRERYANAIR HOLDINGS PLCIE00BYTBXV33

0,26EUR1 736 033,5522 101,00PROPRESANOFIFR0000120578

1,07EUR7 162 897,0031 430,00PROPRESAP SEDE0007164600

1,22EUR8 182 706,4034 439,00PROPRESCHNEIDER ELECTRIC SAFR0000121972

0,57EUR3 792 240,00126 408,00PROPRESCOR SE ACT PROVFR0010411983

0,55EUR3 684 867,4280 071,00PROPRESIEMENS HEALTHINEERS AGDE000SHL1006

0,75EUR5 024 550,3689 151,00PROPRESOCIETE GENERALE SAFR0000130809

0,27EUR1 816 428,0026 440,00PROPRESYENSQO SABE0974464977

0,95EUR6 397 487,0499 232,00PROPREUNICREDIT SPAIT0005239360

0,56EUR3 778 475,6532 531,00PROPREWOLTERS KLUWER CVANL0000395903

26,60178 479 953,95Total Action

Obligation

0,40EUR2 687 414,852 600 000,00PROPREABB FINANCE BV 3.375% 15/01/2034XS2747182181

0,30EUR1 987 925,452 600 000,00PROPREADIDAS AG 0.625% 10/09/2035XS2224621420

0,79EUR5 325 271,565 200 000,00PROPREAIR LIQUIDE FINANCE 3.375% 29/05/2034FR001400QB37

0,20EUR1 343 642,471 500 000,00PROPREAKELIUS RESIDENTIAL PROP 0.75% 22/02/2030XS2301127119

0,63EUR4 208 858,634 000 000,00PROPREALD SA 4.25% 18/01/2027FR001400F6E7

0,29EUR1 934 247,402 000 000,00PROPREALFA LAVAL TREASURY INTL 1.375% 18/02/2029XS2444286145

0,50EUR3 339 245,484 000 000,00PROPREALLIANZ FINANCE II BV 0.50% 22/11/2033DE000A3KY359

0,95EUR6 382 128,656 200 000,00PROPREALTRAD INVESTMENT AUTHOR 4.429% 
23/06/2032FR0014010J09

0,21EUR1 435 937,881 500 000,00PROPREARGENTUM GIVAUDAN 2% 17/09/2030XS1879112495

0,93EUR6 222 477,845 900 000,00PROPREASSA ABLOY AB 4.125% 13/09/2035XS2678191904

1,27EUR8 519 708,498 000 000,00PROPREASTRAZENECA PLC 3.75% 03/03/2032XS2593105476

0,25EUR1 663 650,221 600 000,00PROPREBALL CORP 4.25% 01/07/2032XS3070629335

0,83EUR5 580 030,255 200 000,00PROPREBANCO BILBAO VIZCAYA ARG 3.875% 15/01/2034XS2747065030

0,49EUR3 316 187,603 300 000,00PROPREBANCO BILBAO VIZCAYA ARGENTARIA SA FRN 
07/06/2027XS2835902839

1,24EUR8 349 830,557 800 000,00PROPREBANCO SANTANDER 4.25% 12/06/2030XS2634826031

% TNAQuotation 
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0,46EUR3 090 468,263 000 000,00PROPREBANKINTER SA VAR PERP 31/12/2099XS3099152756

0,32EUR2 137 838,362 000 000,00PROPREBANKINTER SA VAR 03/05/2030ES0213679OO6

0,29EUR1 927 190,412 000 000,00PROPREBANQUE FED CRED MUTUEL 1.875% 18/06/2029FR0013425162

1,02EUR6 836 064,256 500 000,00PROPREBANQUE FEDER CRED MUTUEL 4.125% 
18/09/2030FR001400KO38

0,59EUR3 966 490,783 900 000,00PROPREBARCLAYS PLC FRN 14/05/2029XS3069319542

0,23EUR1 559 490,861 500 000,00PROPREBECTON DICKINSON AND CO 3.828% 07/06/2032XS2839004368

0,64EUR4 275 420,414 500 000,00PROPREBERTELSMANN SE AND CO KGAA 1.5% 
15/05/2030XS2176558620

0,30EUR1 999 904,382 000 000,00PROPREBERTELSMANN SE CO KGAA 2% 01/04/2028XS2149280948

0,58EUR3 904 503,203 900 000,00PROPREBMW FINANCE NV FRN 11/09/2027XS3178628494

0,39EUR2 610 847,062 600 000,00PROPREBNP PARIBAS FRN 20/03/2029FR001400YCA5

0,82EUR5 518 532,775 200 000,00PROPREBNP PARIBAS 4.09% 13/02/2034FR001400NV51

0,43EUR2 917 666,802 900 000,00PROPREBPCE SA FRN 08/03/2027FR001400OHE7

0,77EUR5 192 004,825 200 000,00PROPREBUREAU VERITAS SA 3.375% 01/10/2033FR0014013058

0,50EUR3 386 688,963 000 000,00PROPRECAIXABANK SA VAR PERPETUALES0840609046

1,29EUR8 689 495,977 800 000,00PROPRECAIXABANK SA 4.375% 29/11/2033XS2726256113

0,85EUR5 704 979,555 700 000,00PROPRECAPGEMINI SE FRN 25/09/2027FR0014012SC7

0,25EUR1 661 003,261 800 000,00PROPRECASTELLUM HELSINKI 0.875% 17/09/2029XS2387052744

0,54EUR3 635 132,604 000 000,00PROPRECELLNEX TELECOM SA CV 0.75% 20/11/2031XS2257580857

0,12EUR798 446,00800 000,00PROPRECENTRIENT HOLDINGS B.V.6.75% 30/05/2030XS3045391607

0,21EUR1 420 282,222 000 000,00PROPRECHROME BIDCO SASU 3.5% 31/05/2028XS2343000241

0,44EUR2 984 078,223 000 000,00PROPRECIE GEN DES ESTABLI 3.375% 16/05/2036FR001400Q4A7

0,69EUR4 627 116,445 000 000,00PROPRECOCA COLA CO 1.25% 08/03/2031XS1955024986

0,62EUR4 167 570,964 000 000,00PROPRECOMMERZBANK VAR 14/01/2032DE000CZ45ZA0

0,03EUR169 959,23200 000,00PROPRECONCERIA PASUBIO 2 SPA VAR 30/09/2028XS2389334124

0,66EUR4 426 421,044 400 000,00PROPRECREDIT AGRICOLE SA 2.8% 16/10/2025FR0012891992

0,41EUR2 756 912,463 000 000,00PROPRECREDIT MUTUEL ARKEA 0.75% 18/01/2030FR0014007Q96

0,31EUR2 105 108,602 100 000,00PROPREDANONE SA FRN 08/09/2027FR00140127V8

0,21EUR1 386 964,231 300 000,00PROPREDANONE SA 3.706% 13/11/2029FR001400LY92

0,37EUR2 454 910,622 500 000,00PROPREDEUTSCHE BOERSE AG VAR 23/06/2048DE000A3MQQV5

0,62EUR4 184 818,634 000 000,00PROPREDEUTSCHE BOERSE AG 3.875% 28/09/2033DE000A351ZT4

0,36EUR2 434 088,012 500 000,00PROPREDIAGEO FINANCE PLC 2.5% 27/03/2032XS2147889690
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0,67EUR4 493 160,004 500 000,00PROPREDIAGEO FINANCE PLC 3.75% 03/10/2037XS3198652763

0,70EUR4 681 906,034 500 000,00PROPREDSV FINANCE BV 3.25% 06/11/2030XS2932834604

0,12EUR794 753,86800 000,00PROPREEL CORTE INGLES SA 3.5% 24/07/2033XS3124962088

0,21EUR1 440 300,751 400 000,00PROPREELIOR GROUP SA 5.625% 15/03/2030XS2980875376

0,26EUR1 715 114,421 700 000,00PROPREELIOR PARTICIPAT 3.75% 15/07/2026XS2360381730

0,25EUR1 683 490,191 600 000,00PROPREELO SACA 4.875% 08/12/2028FR001400EHH1

0,20EUR1 359 462,951 500 000,00PROPREENEL FINANCE INTL NV 0.5%  17/06/2030XS2353182293

0,58EUR3 909 854,365 200 000,00PROPREENEL FINANCE INTL NV 0.875% 17/06/2036XS2353182376

0,26EUR1 714 916,301 500 000,00PROPREENEL SPA VAR PERPETUALXS2576550243

0,22EUR1 493 540,341 500 000,00PROPREENERGIAS DE PORTUGAL SA VAR 02/08/2081PTEDPROM0029

0,82EUR5 516 062,415 200 000,00PROPREE.ON SE 3.875% 12/01/2035XS2574873183

0,18EUR1 199 325,881 100 000,00PROPREEPHIOS SUBCO SARL 7.875% 31/01/2031XS2734938249

0,87EUR5 866 573,525 700 000,00PROPREEXPERIAN FINANCE PLC 3.51% 15/12/2033XS2982065018

0,28EUR1 895 682,192 000 000,00PROPREHEINEKEN NV 1.75% 17/03/2031XS1877595014

0,79EUR5 312 317,155 200 000,00PROPREHEINEKEN NV 3.812% 04/07/2036XS2852894679

0,42EUR2 799 714,832 600 000,00PROPREIBERDROLA FINANZAS SAU VAR PERPETUAL 
31/12/2099XS2748213290

0,76EUR5 131 905,645 200 000,00PROPREIBERDROLA FINANZAS SAU 3.375% 30/09/2035XS2909822277

0,58EUR3 862 792,334 000 000,00PROPREIBERDROLA INTL BV VAR PERPETUALXS2244941147

0,49EUR3 259 703,423 000 000,00PROPREIHG FINANCE LLC 4.375% 28/11/2029XS2723593187

0,18EUR1 205 503,601 100 000,00PROPREILIAD HOLDING SAS 6.875% 15/04/2031XS2810807094

0,45EUR3 003 961,643 000 000,00PROPREIMCD NV 2.125% 31/03/2027XS2457469547

0,24EUR1 580 729,791 500 000,00PROPREIMCD NV 4.875% 18/09/2028XS2677668357

0,44EUR2 984 406,583 000 000,00PROPREINFINEON TECHNOLOGIES AG 1.125% 
24/06/2026XS2194283672

0,91EUR6 124 684,936 000 000,00PROPREING GROUP NV VAR 03/09/2030XS2891742731

0,91EUR6 079 656,935 200 000,00PROPREINTESA SANPAOLO SPA 5.625% 08/03/2033XS2592658947

0,35EUR2 358 743,592 000 000,00PROPREINTESA SANPAOLOSPA VAR PERPETUALXS2678939427

0,23EUR1 547 666,101 500 000,00PROPREIPSEN SA 3.875% 25/03/2032FR001400YD27

0,08EUR521 371,58500 000,00PROPREIPSOS SA 3.75% 22/01/2030FR001400WRF6

0,11EUR732 117,82700 000,00PROPREIREN SPA VAR PERP 31/12/2099XS2977890313

0,25EUR1 710 952,721 700 000,00PROPREIRON MOUNTAIN INC 4.75% 15/01/2034XS3176120361

0,11EUR732 446,36700 000,00PROPREITELYUM REGENERATION SPA 5.75% 15/04/2030XS3041347637
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0,27EUR1 786 719,331 700 000,00PROPREITM ENTREPRISES SASU 4.125% 29/01/2030FR001400WTD7

0,57EUR3 807 126,823 800 000,00PROPREKLEPIERRE SA 3.75% 30/09/2037FR0014012ZD0

0,47EUR3 122 501,103 000 000,00PROPREKONIN AHOLD DLHAIZE 3.875% 11/03/2036XS2780025511

0,66EUR4 428 369,155 200 000,00PROPREKONINKLIJKE DSM NV 0.625% /2306/2032XS2193979254

0,17EUR1 109 109,321 000 000,00PROPREKONINKLIJKE KPN NV VAR PERPETUALXS2486270858

0,14EUR943 559,88900 000,00PROPREKONINKLIJKE KPN NV VAR PERPETUALXS2824778075

0,39EUR2 589 437,672 500 000,00PROPRELEGRAND SA 3.625% 19/03/2035FR001400Y8Q4

0,23EUR1 532 231,671 500 000,00PROPRELIBRA GROUPCO SPA 5.0% 15/05/2027XS2339830049

0,31EUR2 054 213,702 000 000,00PROPRELINDE PLC 3.50% 04/06/2034XS2834282225

0,93EUR6 235 991,376 500 000,00PROPRELONDON STOCK EXCHANGE PL 1.75% 19/09/2029XS1685653211

0,94EUR6 275 708,226 000 000,00PROPRELONZA FINANCE INTL NV 3.875% 25/05/2033BE6343825251

0,15EUR1 022 532,331 000 000,00PROPRELOREAL SA 2.875% 19/05/2028FR001400HX81

1,19EUR8 009 642,637 800 000,00PROPRELVMH MOET HENNESSY VUITT 3.50% 07/09/2033FR001400KJO0

1,06EUR7 102 348,498 000 000,00PROPREMERCK FIN SERVICES GMBH 0.875% 05/07/2031XS2023644540

0,50EUR3 343 311,343 200 000,00PROPREMERCK KGAA VAR 27/08/2054XS2879811987

0,18EUR1 239 348,291 500 000,00PROPRENOVARTIS FINANCE SA 1.7% 14/08/2038XS1769041606

0,70EUR4 717 488,704 700 000,00PROPRENOVO NORDISK FINANCE NL FRN 27/05/2027XS3002552134

0,28EUR1 886 086,501 800 000,00PROPREOI EUROPEAN GROUP BV 5.25% 01/06/2029XS2825597656

0,25EUR1 645 248,701 500 000,00PROPREORANGE SA VAR PERPETUALFR001400GDJ1

0,44EUR2 962 376,673 000 000,00PROPREORGANON FINANCE 1 LLC 2.875% 30/04/2028XS2332250708

0,23EUR1 537 493,751 500 000,00PROPREPAPREC HOLDING SA 4.125% 15/07/2030XS3111830959

0,97EUR6 481 735,646 200 000,00PROPREPERNOD RICARD SA 3.375% 07/11/2030FR001400PX40

0,13EUR846 068,05800 000,00PROPREPERNOD RICARD SA 3.75% 02/11/2032FR001400DP44

0,34EUR2 290 961,952 300 000,00PROPREPROLOGIS EURO FINANCE 3.25% 22/09/2032XS3186907823

0,24EUR1 590 831,161 500 000,00PROPREPROLOGIS EURO FINANCE 3.875% 31/01/2030XS2580271596

0,34EUR2 262 046,582 500 000,00PROPREPROSUS NV 2.031% 03/08/2032XS2211183756

0,28EUR1 874 288,112 000 000,00PROPREPROSUS NV 2.778% 19/01/2034XS2430287875

0,64EUR4 315 525,484 000 000,00PROPREPROXIMUS SADP 4.125% 17/11/2033BE0002977586

0,56EUR3 736 726,813 700 000,00PROPREPUBLICIS GROUPE SA 3.375% 12/06/2032FR0014010CI2

0,85EUR5 678 649,326 500 000,00PROPRERELX FINANCE BV 0.875% 10/03/2032XS2126162069

0,66EUR4 417 995,074 000 000,00PROPRESANDOZ FIN BV 4.5% 17/11/2033XS2715941949
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0,38EUR2 536 352,052 500 000,00PROPRESANDOZ FINANCE BV 3.25% 12/09/2029XS2900391777

0,70EUR4 712 752,674 700 000,00PROPRESCHNEIDER ELECTRIC SE FRN  02/09/2027FR0014012CL2

0,61EUR4 122 246,043 900 000,00PROPRESCHNEIDER ELECTRIC SE 3.50% 09/11/2032FR001400DTA3

0,39EUR2 627 329,922 600 000,00PROPRESEB SA 3.625% 24/06/2030FR0014010ME0

0,32EUR2 146 714,502 100 000,00PROPRESECHE ENVIRONNEMENT SACA 4.5% 25/03/2030XS2895496680

0,31EUR2 106 084,662 000 000,00PROPRESECURITAS TREASURY IRELAND DAC 3.875% 
23/02/2030XS2771418097

0,46EUR3 113 662,193 000 000,00PROPRESES SA 3.5% 14/01/2029XS2489775580

0,56EUR3 773 250,373 700 000,00PROPRESHURGARD LUXEMBURG  4% 27/05/2035BE6364767150

0,70EUR4 719 227,704 700 000,00PROPRESIEMENS FINANCIERINGSMAT FRN 27/05/2027XS3078501767

0,41EUR2 746 910,963 000 000,00PROPRESMURFIT KAPPA TREASURY 0.50% 22/09/2029XS2388182573

0,41EUR2 747 533,972 500 000,00PROPRESOCIETE GENERALE VAR PERPETUAL 31/12/2099FR001400F877

0,20EUR1 341 580,941 300 000,00PROPRESTELLANTIS NV 4.25% 16/06/2031XS2634690114

0,39EUR2 649 980,822 500 000,00PROPRESTELLANTIS 4.375% 14/03/2030XS2597110027

0,22EUR1 459 317,421 400 000,00PROPRESTORA ENSO OYJ 4.25% 01/09/2029XS2629064267

0,07EUR482 849,73500 000,00PROPRESUEZ 1.5% 03/04/2029FR0013248523

0,49EUR3 312 250,683 300 000,00PROPRESYMRISE 3.25% 24/09/2032XS3178086230

0,26EUR1 740 403,971 500 000,00PROPRETELEFONICA EUROPE BV PERPTUAL 31/12/2099XS2462605671

0,25EUR1 659 372,741 500 000,00PROPRETELEFONICA EUROPE BV VAR PERPETUALXS2582389156

0,48EUR3 246 860,713 600 000,00PROPRETELE2 AB 0.75% 23/03/2031XS2314267449

0,39EUR2 609 454,663 000 000,00PROPRETELIA COMPANY AB 0.125% 27/11/2030XS2264161964

0,33EUR2 218 355,142 500 000,00PROPRETENNET HOLDINGS BV 1.875% 13/6/2036XS1432384409

0,32EUR2 126 807,672 000 000,00PROPRETERNA RETE ELETTRICA VAR PERP 31/12/2099XS2798269069

0,14EUR964 713,421 000 000,00PROPRETERNA SPA 1% 11/10/2028XS1503131713

0,55EUR3 704 155,003 500 000,00PROPRETHERMO FISHER SCIENTIFIC 3.65% 21/11/2034XS2557526345

0,24EUR1 612 685,511 600 000,00PROPREUNICREDIT SPA FRN 20/11/2028IT0005622912

1,29EUR8 651 830,148 000 000,00PROPREUNICREDIT SPA VAR 17/01/2029XS2577053825

0,49EUR3 278 199,663 300 000,00PROPREUPM KYMMENE OYJ 3.375% 29/08/2034XS2886143770

0,41EUR2 768 833,563 000 000,00PROPREVATTENFALL AB 0.125% 12/02/2029XS2297882644

0,38EUR2 531 679,452 500 000,00PROPREVATTENFALL AB 3% 19/03/2077XS1205618470

0,45EUR3 021 783,703 000 000,00PROPREVEOLIA ENVIRONMENT SA VAR PERPETUALFR00140007K5

0,17EUR1 113 475,711 300 000,00PROPREVERISURE HOLDINGS AB 9.25% 15/10/2027XS2541437583
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0,42EUR2 836 747,403 000 000,00PROPREVISA INC 2.375% 15/06/2034XS2479942034

0,25EUR1 649 380,071 500 000,00PROPREVODAFONE GROUP PLC VAR 30/08/2084XS2630490717

0,42EUR2 844 661,233 000 000,00PROPREVODAFONE 1.625% 24/11/2030XS2002018500

1,02EUR6 852 291,106 500 000,00PROPREWOLTERS KLUWER NV 3.75% 03/04/2031XS2592516210

0,21EUR1 379 234,291 300 000,00PROPREZF EUROPE FINANCE BV 7% 12/06/2030XS3091660194

0,14EUR907 228,751 000 000,00PROPREZIGGO BOND CO BV 3.375% 28/02/2030XS2116386132

0,14EUR966 226,811 000 000,00PROPREZIGGO BV 2.875% 15/01/2030XS2069016165

67,96456 067 874,00Total Obligation

O.P.C.V.M.

0,81EUR5 427 850,005 000,00PROPREECHIQ CREDIT SRI ACTION IXLFR001400N3D6

1,90EUR12 781 920,0012 000,00PROPREECHIQ SH TERM CREDIT ACTION IXLFR001400N3E4

0,76EUR5 087 115,004 500,00PROPREECHIQUIER HIGH YIELD SRI EUROPE PART IFR0013193752

0,56EUR3 752 071,20360,00PROPRELBPAM SHORT TERM FCPFR001400P0S8

4,0327 048 956,20Total O.P.C.V.M.

98,58661 596 784,15Total Valeurs mobilieres

Options

Indices ( Livraison du sous­jacent )

0,01EUR82 400,00800,00ACHLIGSX5E/202511/P/4700.SX5E2511PU07

0,02EUR106 000,00400,00ACHLIGSX5E/202511/P/5100.SX5E2511PU08

0,03188 400,00Total Indices ( Livraison du sous­jacent )

0,03188 400,00Total Options

Liquidites

AUTRES

-0,02EUR-119 431,55-119 431,55PROPREFRAIS RECHERCHE EUR

­0,02­119 431,55Total AUTRES

BANQUE OU ATTENTE

-0,04EUR-238 973,75-238 973,75PROPREACH DIFF OP DE CAPI

-1,51EUR-10 137 031,61-10 137 031,61PROPREACH DIFF TITRES EUR

0,00CHF78,7873,62PROPREBANQUE CHF BPP

0,00DKK188,711 408,68PROPREBANQUE DKK BPP

1,04EUR6 983 764,606 983 764,60PROPREBANQUE EUR BPP

0,00GBP33,6529,37PROPREBANQUE GBP BPP

0,00USD4 579,115 372,90PROPREBANQUE USD BPP

0,01EUR38 570,1338 570,13PROPRESOUS RECEV EUR BPP
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1,95EUR13 058 210,8913 058 210,89PROPREVTE DIFF TITRES EUR

1,459 709 420,51Total BANQUE OU ATTENTE

FRAIS DE GESTION

-0,03EUR-215 422,33-215 422,33PROPREPRCOMGESTFIN

-0,00EUR-1 219,20-1 219,20PROPREPRCOMGESTFIN

-0,00EUR-6 119,33-6 119,33PROPREPRCOMGESTFIN

-0,01EUR-43 937,69-43 937,69PROPREPRCOMGESTFIN

-0,00EUR-5 947,22-5 947,22PROPREPRCOMGESTFIN

-0,00EUR-7 324,70-7 324,70PROPREPRTAXEABON

­0,04­279 970,47Total FRAIS DE GESTION

1,399 310 018,49Total Liquidites

100,00671 095 202,64Total ECHIQUIER ARTY SRI

% TNAQuotation 
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StatusAsset DescriptionAsset Code
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Asset value

52 Half ­ yearly information documents on: 30.09.202574030

ECHIQUIER CREDIT SRI EUROPE

Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code 361 283 350,03

b) Bank balances 4 469 181,27

c) Other assets held by the UCITS 21 423 557,23

d)      Total assets held by the UCITS (lines a+b+c) 387 176 088,53

e) Liabilities -7 725 807,28

f)        Overall net total (lines d+e = UCITS net asset value) 379 450 281,25

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

A SHARE / FR0010491803 763 904,587 EUR 175,59

G SHARE / FR0013286614 186 753,00 EUR 106,19

I SHARE / FR0011829050 343 806,205 EUR 117,89

IXL SHARE / FR001400N3D6 170 377,691 EUR 1 085,52
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ECHIQUIER CREDIT SRI EUROPE

Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. 95,21 93,31

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

- -

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets 3,47 3,41
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ECHIQUIER CREDIT SRI EUROPE

Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
EUR 361 283 350,03 95,21 93,31

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

Other currency - - -

Total 361 283 350,03 95,21 93,31

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
France 23,61 23,14

Netherlands 20,57 20,16

Spain 11,50 11,27

Germany 8,64 8,46

United-Kingdom 6,82 6,69

Italy 5,26 5,16

USA 4,90 4,80

Sweden 4,36 4,27

Ireland 3,21 3,15

Belgium 2,34 2,30

Other countries 4,00 3,91

Total 95,21 93,31
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ECHIQUIER CREDIT SRI EUROPE

Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Finance Expert 26,52 26,00

Banks 16,68 16,34

Wired Telecommunications 5,43 5,32

Professional Support Services 3,96 3,88

Pharmacy 3,77 3,69

Specialty Chemicals 2,78 2,73

Conventional Electricity 2,25 2,21

Renewable Energy Production Equipment 2,10 2,06

Brewers 1,83 1,79

Electrical Components 1,79 1,75

Other sectors 28,10 27,54

Total 95,21 93,31

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares 3,47 3,41

- UCITS and equivalents of other EU member states 3,47 3,41

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total 3,47 3,41
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ECHIQUIER CREDIT SRI EUROPE

Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

157 619 901,01 144 479 245,52

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

- -

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets 9 168 482,89 2 092 480,00

Total on the period 166 788 383,90 146 571 725,52



57 Half ­ yearly information documents on: 30.09.202574030

ECHIQUIER CREDIT SRI EUROPE

Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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ECHIQUIER CREDIT SRI EUROPE

Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

A SHARE / FR0010491803 - -

G SHARE / FR0013286614 - -

I SHARE / FR0011829050 - -

IXL SHARE / FR001400N3D6 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.
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ECHIQUIER CREDIT SRI EUROPE

Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Obligation

0,54EUR2 067 242,192 000 000,00PROPREABB FINANCE BV 3.375% 15/01/2034XS2747182181

0,40EUR1 529 173,422 000 000,00PROPREADIDAS AG 0.625% 10/09/2035XS2224621420

1,08EUR4 096 362,744 000 000,00PROPREAIR LIQUIDE FINANCE 3.375% 29/05/2034FR001400QB37

0,54EUR2 048 044,492 200 000,00PROPREAIRBUS GROUP FINANCE BV 1.375% 13/05/2031XS1410582313

0,35EUR1 343 642,471 500 000,00PROPREAKELIUS RESIDENTIAL PROP 0.75% 22/02/2030XS2301127119

0,55EUR2 104 429,322 000 000,00PROPREALD SA 4.25% 18/01/2027FR001400F6E7

0,51EUR1 934 247,402 000 000,00PROPREALFA LAVAL TREASURY INTL 1.375% 18/02/2029XS2444286145

0,77EUR2 921 839,793 500 000,00PROPREALLIANZ FINANCE II BV 0.50% 22/11/2033DE000A3KY359

1,46EUR5 558 628,185 400 000,00PROPREALTRAD INVESTMENT AUTHOR 4.429% 
23/06/2032FR0014010J09

0,27EUR1 017 043,561 000 000,00PROPREAMADEUS IT GROUP SA 2.875% 20/05/2027XS2177555062

0,38EUR1 435 937,881 500 000,00PROPREARGENTUM GIVAUDAN 2% 17/09/2030XS1879112495

0,30EUR1 153 810,041 100 000,00PROPREARVAL SERVICE LEASE SA 4.75% 22/05/2027FR001400E3H8

1,25EUR4 745 957,674 500 000,00PROPREASSA ABLOY AB 4.125% 13/09/2035XS2678191904

1,68EUR6 389 781,376 000 000,00PROPREASTRAZENECA PLC 3.75% 03/03/2032XS2593105476

0,67EUR2 546 592,472 500 000,00PROPREAXA SA VAR 06/07/2047XS1346228577

0,55EUR2 079 562,782 000 000,00PROPREBALL CORP 4.25% 01/07/2032XS3070629335

1,13EUR4 292 330,964 000 000,00PROPREBANCO BILBAO VIZCAYA ARG 3.875% 15/01/2034XS2747065030

0,66EUR2 512 263,332 500 000,00PROPREBANCO BILBAO VIZCAYA ARGENTARIA SA FRN 
07/06/2027XS2835902839

1,69EUR6 422 946,586 000 000,00PROPREBANCO SANTANDER 4.25% 12/06/2030XS2634826031

0,65EUR2 472 374,612 400 000,00PROPREBANKINTER SA VAR PERP 31/12/2099XS3099152756

0,70EUR2 672 297,952 500 000,00PROPREBANKINTER SA VAR 03/05/2030ES0213679OO6

0,80EUR3 051 146,753 000 000,00PROPREBARCLAYS PLC FRN 14/05/2029XS3069319542

0,18EUR682 549,78700 000,00PROPREBCP MODULAR SERVICES 4.75% 30/11/2028XS2397447025

0,41EUR1 559 490,861 500 000,00PROPREBECTON DICKINSON AND CO 3.828% 07/06/2032XS2839004368

0,32EUR1 223 153,101 200 000,00PROPREBERTELSMANN SE AND CO KGAA VAR 
23/04/2075XS1222594472
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ECHIQUIER CREDIT SRI EUROPE

1,00EUR3 800 373,704 000 000,00PROPREBERTELSMANN SE AND CO KGAA 1.5% 
15/05/2030XS2176558620

0,69EUR2 603 002,132 600 000,00PROPREBMW FINANCE NV FRN 11/09/2027XS3178628494

0,53EUR2 008 343,892 000 000,00PROPREBNP PARIBAS FRN 20/03/2029FR001400YCA5

1,12EUR4 245 025,214 000 000,00PROPREBNP PARIBAS 4.09% 13/02/2034FR001400NV51

0,58EUR2 213 402,402 200 000,00PROPREBPCE SA FRN 08/03/2027FR001400OHE7

1,08EUR4 093 696,114 100 000,00PROPREBUREAU VERITAS SA 3.375% 01/10/2033FR0014013058

0,71EUR2 709 351,162 400 000,00PROPRECAIXABANK SA VAR PERPETUALES0840609046

1,76EUR6 684 227,676 000 000,00PROPRECAIXABANK SA 4.375% 29/11/2033XS2726256113

1,16EUR4 403 843,874 400 000,00PROPRECAPGEMINI SE FRN 25/09/2027FR0014012SC7

0,17EUR645 945,71700 000,00PROPRECASTELLUM HELSINKI 0.875% 17/09/2029XS2387052744

1,08EUR4 110 740,754 500 000,00PROPRECELLNEX FINANCE CO SA 2% 15/02/2033XS2300293003

0,16EUR598 834,50600 000,00PROPRECENTRIENT HOLDINGS B.V.6.75% 30/05/2030XS3045391607

0,19EUR710 141,111 000 000,00PROPRECHROME BIDCO SASU 3.5% 31/05/2028XS2343000241

0,79EUR2 984 078,223 000 000,00PROPRECIE GEN DES ESTABLI 3.375% 16/05/2036FR001400Q4A7

0,85EUR3 238 981,513 500 000,00PROPRECOCA COLA CO 1.25% 08/03/2031XS1955024986

0,55EUR2 083 785,482 000 000,00PROPRECOMMERZBANK VAR 14/01/2032DE000CZ45ZA0

0,03EUR127 469,42150 000,00PROPRECONCERIA PASUBIO 2 SPA VAR 30/09/2028XS2389334124

0,42EUR1 609 836,581 500 000,00PROPRECRED AGRICOLE SA 4% 18/01/2033FR001400F7K2

0,36EUR1 378 456,241 500 000,00PROPRECREDIT MUTUEL ARKEA 0.75% 18/01/2030FR0014007Q96

0,42EUR1 603 892,271 600 000,00PROPREDANONE SA FRN 08/09/2027FR00140127V8

0,28EUR1 066 895,561 000 000,00PROPREDANONE SA 3.706% 13/11/2029FR001400LY92

0,26EUR981 964,251 000 000,00PROPREDEUTSCHE BOERSE AG VAR 23/06/2048DE000A3MQQV5

1,27EUR4 800 126,515 500 000,00PROPREDEUTSCHE BOERSE AG 0.125% 22/02/2031DE000A3H2465

0,51EUR1 947 270,412 000 000,00PROPREDIAGEO FINANCE PLC 2.5% 27/03/2032XS2147889690

0,92EUR3 494 680,003 500 000,00PROPREDIAGEO FINANCE PLC 3.75% 03/10/2037XS3198652763

1,10EUR4 161 694,254 000 000,00PROPREDSV FINANCE BV 3.25% 06/11/2030XS2932834604

0,98EUR3 721 385,214 000 000,00PROPREE ON SE 0.10% 19/12/2028XS2288948859

0,41EUR1 564 018,971 500 000,00PROPREEDENRED 3.625% 13/12/2026FR001400IIT5

0,28EUR1 054 712,471 000 000,00PROPREEDP SA VAR 16/09/2054PTEDPSOM0002

0,16EUR596 065,40600 000,00PROPREEL CORTE INGLES SA 3.5% 24/07/2033XS3124962088

0,24EUR925 907,63900 000,00PROPREELIOR GROUP SA 5.625% 15/03/2030XS2980875376

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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0,33EUR1 262 617,641 200 000,00PROPREELO SACA 4.875% 08/12/2028FR001400EHH1

0,36EUR1 359 462,951 500 000,00PROPREENEL FINANCE INTL NV 0.5%  17/06/2030XS2353182293

0,79EUR3 007 580,274 000 000,00PROPREENEL FINANCE INTL NV 0.875% 17/06/2036XS2353182376

0,45EUR1 714 916,301 500 000,00PROPREENEL SPA VAR PERPETUALXS2576550243

1,12EUR4 243 124,934 000 000,00PROPREE.ON SE 3.875% 12/01/2035XS2574873183

0,34EUR1 308 355,501 200 000,00PROPREEPHIOS SUBCO SARL 7.875% 31/01/2031XS2734938249

0,52EUR1 975 425,212 000 000,00PROPREEURONEXT NV 0.125% 17/05/2026DK0030485271

1,49EUR5 660 728,845 500 000,00PROPREEXPERIAN FINANCE PLC 3.51% 15/12/2033XS2982065018

0,66EUR2 498 046,712 500 000,00PROPREFERROVIAL EMISIONES SA 1.382% 14/05/2026ES0205032032

0,52EUR1 965 158,422 100 000,00PROPREFOMENTO ECONOMICO MEX 0.5% 28/05/2028XS2337285519

0,00CNY0,005 000 000,00PROPREFU JI FOOD 0% 18/10/2010 DEFAULTEDXS0325832375

0,75EUR2 843 523,293 000 000,00PROPREHEINEKEN NV 1.75% 17/03/2031XS1877595014

1,08EUR4 086 397,814 000 000,00PROPREHEINEKEN NV 3.812% 04/07/2036XS2852894679

0,71EUR2 692 033,492 500 000,00PROPREIBERDROLA FINANZAS SAU VAR PERPETUAL 
31/12/2099XS2748213290

0,26EUR998 184,381 000 000,00PROPREIBERDROLA FINANZAS SAU 3% 30/09/2031XS2909822194

1,04EUR3 947 619,734 000 000,00PROPREIBERDROLA FINANZAS SAU 3.375% 30/09/2035XS2909822277

0,57EUR2 173 135,622 000 000,00PROPREIHG FINANCE LLC 4.375% 28/11/2029XS2723593187

0,23EUR876 729,89800 000,00PROPREILIAD HOLDING SAS 6.875% 15/04/2031XS2810807094

0,69EUR2 634 549,662 500 000,00PROPREIMCD NV 4.875% 18/09/2028XS2677668357

0,21EUR795 841,75800 000,00PROPREINFINEON TECHNOLOGIES AG 1.125% 
24/06/2026XS2194283672

1,08EUR4 083 123,294 000 000,00PROPREING GROUP NV VAR 03/09/2030XS2891742731

1,23EUR4 676 659,184 000 000,00PROPREINTESA SANPAOLO SPA 5.625% 08/03/2033XS2592658947

0,50EUR1 886 994,871 600 000,00PROPREINTESA SANPAOLOSPA VAR PERPETUALXS2678939427

0,27EUR1 031 777,401 000 000,00PROPREIPSEN SA 3.875% 25/03/2032FR001400YD27

0,27EUR1 042 743,151 000 000,00PROPREIPSOS SA 3.75% 22/01/2030FR001400WRF6

0,17EUR627 529,56600 000,00PROPREIREN SPA VAR PERP 31/12/2099XS2977890313

0,34EUR1 308 375,611 300 000,00PROPREIRON MOUNTAIN INC 4.75% 15/01/2034XS3176120361

0,11EUR418 540,78400 000,00PROPREITELYUM REGENERATION SPA 5.75% 15/04/2030XS3041347637

0,28EUR1 051 011,371 000 000,00PROPREITM ENTREPRISES SASU 4.125% 29/01/2030FR001400WTD7

0,77EUR2 905 438,892 900 000,00PROPREKLEPIERRE SA 3.75% 30/09/2037FR0014012ZD0

0,69EUR2 602 084,252 500 000,00PROPREKONIN AHOLD DLHAIZE 3.875% 11/03/2036XS2780025511

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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0,90EUR3 406 437,814 000 000,00PROPREKONINKLIJKE DSM NV 0.625% /2306/2032XS2193979254

0,29EUR1 109 109,321 000 000,00PROPREKONINKLIJKE KPN NV VAR PERPETUALXS2486270858

0,22EUR838 719,89800 000,00PROPREKONINKLIJKE KPN NV VAR PERPETUALXS2824778075

0,55EUR2 071 550,142 000 000,00PROPRELEGRAND SA 3.625% 19/03/2035FR001400Y8Q4

1,08EUR4 108 427,404 000 000,00PROPRELINDE PLC 3.50% 04/06/2034XS2834282225

1,14EUR4 317 224,794 500 000,00PROPRELONDON STOCK EXCHANGE PL 1.75% 19/09/2029XS1685653211

0,53EUR2 027 446,302 000 000,00PROPRELONZA FINANCE INTL NV 3.25% 04/09/2030BE6355213644

0,69EUR2 614 878,422 500 000,00PROPRELONZA FINANCE INTL NV 3.875% 25/05/2033BE6343825251

0,81EUR3 067 596,993 000 000,00PROPRELOREAL SA 2.875% 19/05/2028FR001400HX81

1,62EUR6 161 263,566 000 000,00PROPRELVMH MOET HENNESSY VUITT 3.50% 07/09/2033FR001400KJO0

1,29EUR4 882 864,595 500 000,00PROPREMERCK FIN SERVICES GMBH 0.875% 05/07/2031XS2023644540

0,28EUR1 044 784,791 000 000,00PROPREMERCK KGAA VAR 27/08/2054XS2879811987

0,26EUR991 478,631 200 000,00PROPRENOVARTIS FINANCE SA 1.7% 14/08/2038XS1769041606

0,95EUR3 613 395,603 600 000,00PROPRENOVO NORDISK FINANCE NL FRN 27/05/2027XS3002552134

0,17EUR628 695,50600 000,00PROPREOI EUROPEAN GROUP BV 5.25% 01/06/2029XS2825597656

0,47EUR1 777 426,001 800 000,00PROPREORGANON FINANCE 1 LLC 2.875% 30/04/2028XS2332250708

0,41EUR1 537 493,751 500 000,00PROPREPAPREC HOLDING SA 4.125% 15/07/2030XS3111830959

0,13EUR501 022,64500 000,00PROPREPEOPLECERT WISDOM ISSUER 5.75% 15/09/2026XS2370814043

0,83EUR3 136 323,693 000 000,00PROPREPERNOD RICARD SA 3.375% 07/11/2030FR001400PX40

0,56EUR2 115 170,142 000 000,00PROPREPERNOD RICARD SA 3.75% 02/11/2032FR001400DP44

0,37EUR1 394 498,581 400 000,00PROPREPROLOGIS EURO FINANCE 3.25% 22/09/2032XS3186907823

0,28EUR1 060 554,111 000 000,00PROPREPROLOGIS EURO FINANCE 3.875% 31/01/2030XS2580271596

0,36EUR1 357 227,951 500 000,00PROPREPROSUS NV 2.031% 03/08/2032XS2211183756

0,37EUR1 405 716,081 500 000,00PROPREPROSUS NV 2.778% 19/01/2034XS2430287875

0,27EUR1 012 700,001 000 000,00PROPREPROXIMUS SADP VAR PERP 31/12/2099BE0390158245

0,85EUR3 236 644,113 000 000,00PROPREPROXIMUS SADP 4.125% 17/11/2033BE0002977586

0,77EUR2 928 785,882 900 000,00PROPREPUBLICIS GROUPE SA 3.375% 12/06/2032FR0014010CI2

1,29EUR4 892 374,795 600 000,00PROPRERELX FINANCE BV 0.875% 10/03/2032XS2126162069

0,41EUR1 551 639,821 500 000,00PROPREROQUETTE FRERES 3.774% 25/11/2031FR001400U3P1

0,73EUR2 761 246,922 500 000,00PROPRESANDOZ FIN BV 4.5% 17/11/2033XS2715941949

0,53EUR2 029 081,642 000 000,00PROPRESANDOZ FINANCE BV 3.25% 12/09/2029XS2900391777

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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0,95EUR3 609 768,003 600 000,00PROPRESCHNEIDER ELECTRIC SE FRN  02/09/2027FR0014012CL2

0,84EUR3 170 958,493 000 000,00PROPRESCHNEIDER ELECTRIC SE 3.50% 09/11/2032FR001400DTA3

0,51EUR1 919 971,861 900 000,00PROPRESEB SA 3.625% 24/06/2030FR0014010ME0

0,43EUR1 635 592,001 600 000,00PROPRESECHE ENVIRONNEMENT SACA 4.5% 25/03/2030XS2895496680

0,28EUR1 053 042,331 000 000,00PROPRESECURITAS TREASURY IRELAND DAC 3.875% 
23/02/2030XS2771418097

0,55EUR2 075 774,792 000 000,00PROPRESES SA 3.5% 14/01/2029XS2489775580

0,81EUR3 059 392,193 000 000,00PROPRESHURGARD LUXEMBURG  4% 27/05/2035BE6364767150

0,95EUR3 614 727,603 600 000,00PROPRESIEMENS FINANCIERINGSMAT FRN 27/05/2027XS3078501767

0,36EUR1 373 455,481 500 000,00PROPRESMURFIT KAPPA TREASURY 0.50% 22/09/2029XS2388182573

0,33EUR1 249 530,001 200 000,00PROPRESNF GROUP SACA 4.5% 15/03/2032XS3021201887

0,58EUR2 198 027,172 000 000,00PROPRESOCIETE GENERALE VAR PERPETUAL 31/12/2099FR001400F877

0,21EUR791 262,10800 000,00PROPRESPCM SA 2.625% 01/02/2029XS2234516164

0,27EUR1 031 985,341 000 000,00PROPRESTELLANTIS NV 4.25% 16/06/2031XS2634690114

0,41EUR1 563 554,381 500 000,00PROPRESTORA ENSO OYJ 4.25% 01/09/2029XS2629064267

0,69EUR2 609 652,052 600 000,00PROPRESYMRISE 3.25% 24/09/2032XS3178086230

0,31EUR1 160 269,321 000 000,00PROPRETELEFONICA EUROPE BV PERPTUAL 31/12/2099XS2462605671

0,23EUR884 998,79800 000,00PROPRETELEFONICA EUROPE BV VAR PERPETUALXS2582389156

0,95EUR3 607 623,014 000 000,00PROPRETELE2 AB 0.75% 23/03/2031XS2314267449

0,28EUR1 070 233,011 000 000,00PROPRETELIA COMPANY AB VAR 21/2/2082XS2526881532

0,57EUR2 174 545,552 500 000,00PROPRETELIA COMPANY AB 0.125% 27/11/2030XS2264161964

0,14EUR522 805,68500 000,00PROPRETENNET HOLDING BV VAR PERPETUALXS2783604742

0,28EUR1 063 403,841 000 000,00PROPRETERNA RETE ELETTRICA VAR PERP 31/12/2099XS2798269069

0,89EUR3 376 496,993 500 000,00PROPRETERNA SPA 1% 11/10/2028XS1503131713

0,56EUR2 116 660,002 000 000,00PROPRETHERMO FISHER SCIENTIFIC 3.65% 21/11/2034XS2557526345

0,32EUR1 209 514,131 200 000,00PROPREUNICREDIT SPA FRN 20/11/2028IT0005622912

1,28EUR4 866 654,454 500 000,00PROPREUNICREDIT SPA VAR 17/01/2029XS2577053825

0,27EUR1 015 216,031 000 000,00PROPREUNIVERSAL MUSIC GROUP NV 3% 30/06/2027XS2496288593

0,65EUR2 483 484,592 500 000,00PROPREUPM KYMMENE OYJ 3.375% 29/08/2034XS2886143770

0,36EUR1 384 416,781 500 000,00PROPREVATTENFALL AB 0.125% 12/02/2029XS2297882644

0,27EUR1 012 671,781 000 000,00PROPREVATTENFALL AB 3% 19/03/2077XS1205618470

0,16EUR599 563,84700 000,00PROPREVERISURE HOLDINGS AB 9.25% 15/10/2027XS2541437583

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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0,50EUR1 891 164,932 000 000,00PROPREVISA INC 2.375% 15/06/2034XS2479942034

0,58EUR2 199 173,422 000 000,00PROPREVODAFONE GROUP PLC VAR 30/08/2084XS2630490717

0,87EUR3 318 771,443 500 000,00PROPREVODAFONE 1.625% 24/11/2030XS2002018500

0,28EUR1 054 441,251 000 000,00PROPREWEPA HYGIENEPRODUKTE BMB 5.625% 
15/01/2031DE000A3824W1

1,39EUR5 270 993,155 000 000,00PROPREWOLTERS KLUWER NV 3.75% 03/04/2031XS2592516210

0,28EUR1 060 949,451 000 000,00PROPREZF EUROPE FINANCE BV 7% 12/06/2030XS3091660194

0,24EUR907 228,751 000 000,00PROPREZIGGO BOND CO BV 3.375% 28/02/2030XS2116386132

0,21EUR786 887,22800 000,00PROPREZIGGO BOND CO BV 6.125% 15/11/2032XS2914769299

95,21361 283 350,03Total Obligation

O.P.C.V.M.

1,96EUR7 456 120,007 000,00PROPREECHIQ SH TERM CREDIT ACTION IXLFR001400N3E4

1,04EUR3 956 645,003 500,00PROPREECHIQUIER HIGH YIELD SRI EUROPE PART IFR0013193752

0,47EUR1 771 811,40170,00PROPRELBPAM SHORT TERM FCPFR001400P0S8

3,4713 184 576,40Total O.P.C.V.M.

98,69374 467 926,43Total Valeurs mobilieres

Liquidites

AUTRES

-0,02EUR-60 172,50-60 172,50PROPREFRAIS RECHERCHE EUR

­0,02­60 172,50Total AUTRES

BANQUE OU ATTENTE

-0,00EUR-8 990,23-8 990,23PROPREACH DIFF OP DE CAPI

-2,00EUR-7 581 683,00-7 581 683,00PROPREACH DIFF TITRES EUR

1,18EUR4 469 179,124 469 179,12PROPREBANQUE EUR BPP

0,00USD2,152,52PROPREBANQUE USD BPP

0,05EUR199 163,22199 163,22PROPRESOUS RECEV EUR BPP

2,11EUR7 992 317,617 992 317,61PROPREVTE DIFF TITRES EUR

1,345 069 988,87Total BANQUE OU ATTENTE

FRAIS DE GESTION

-0,01EUR-40 497,42-40 497,42PROPREPRCOMGESTFIN

-0,00EUR-4 721,68-4 721,68PROPREPRCOMGESTFIN

-0,00EUR-7 325,75-7 325,75PROPREPRCOMGESTFIN

-0,01EUR-22 275,58-22 275,58PROPREPRCOMGESTFIN

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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-0,00EUR-141,12-141,12PROPREPRTAXEABON

­0,02­74 961,55Total FRAIS DE GESTION

1,304 934 854,82Total Liquidites

Coupons

Obligation

0,01EUR47 500,0010,00ACHLIGPROXI PERP VAR 99BE0390158245

0,0147 500,00Total Obligation

0,0147 500,00Total Coupons

100,00379 450 281,25Total ECHIQUIER CREDIT SRI EUROPE

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code 92 315 005,96

b) Bank balances 779 200,62

c) Other assets held by the UCITS 2 826 567,22

d)      Total assets held by the UCITS (lines a+b+c) 95 920 773,80

e) Liabilities -109 072,03

f)        Overall net total (lines d+e = UCITS net asset value) 95 811 701,77

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

A SHARE / FR0010434019 103 298,431 EUR 917,26

G SHARE / FR0013286622 3 121,379 EUR 101,30

I SHARE / FR0013286648 728,00 EUR 1 020,92
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Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. 95,80 95,69

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

0,55 0,55

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets 2,78 2,78
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Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
EUR 89 872 638,43 93,80 93,69

GBP 1 513 558,85 1,58 1,58

CHF 526 968,78 0,55 0,55

USD 362 317,30 0,38 0,38

DKK 39 522,60 0,04 0,04

- - - -

- - - -

- - - -

- - - -

- - - -

Other currency - - -

Total 92 315 005,96 96,35 96,24

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
France 34,65 34,61

Netherlands 16,65 16,63

Italy 11,21 11,20

Spain 6,88 6,87

Germany 5,54 5,53

Ireland 5,32 5,31

USA 4,13 4,13

United-Kingdom 3,21 3,20

Belgium 2,46 2,46

Sweden 2,42 2,42

Other countries 3,88 3,88

Total 96,35 96,24
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Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Finance Expertise 24,22 24,19

Banks 10,40 10,39

Diversified Industries 4,20 4,19

Automotive 3,32 3,32

Software 2,99 2,99

Specialty Chemicals 2,69 2,69

Full-Service Insurance 2,43 2,43

Professional Support Services 2,37 2,37

Production Technology Equipment 2,22 2,21

Defense 2,17 2,17

Other sectors 39,34 39,29

Total 96,35 96,24

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares 2,78 2,78

- UCITS and equivalents of other EU member states 2,78 2,78

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total 2,78 2,78
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Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

36 196 726,71 43 636 269,76

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

309 180,94 256 987,19

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets 1 579 410,85 4 594 974,00

Total on the period 38 085 318,50 48 488 230,95
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Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

A SHARE / FR0010434019 - -

G SHARE / FR0013286622 - -

I SHARE / FR0013286648 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.
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Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Action

0,31EUR292 710,60819,00PROPREALLIANZ SE-NOMDE0008404005

0,20EUR192 037,502 845,00PROPREAMADEUS IT GROUP SAES0109067019

0,61EUR579 670,00700,00PROPREASML HOLDING N.V.NL0010273215

0,33GBP313 874,412 450,00PROPREASTRAZENECA PLCGB0009895292

0,36EUR342 758,2538 625,00PROPREBANCO SANTANDER SAES0113900J37

0,23GBP219 419,3550 452,00PROPREBARCLAYS PLCGB0031348658

0,08EUR76 788,69993,00PROPREBNP PARIBASFR0000131104

0,25EUR243 380,978 253,00PROPRECELLNEX TELECOM S.A.ES0105066007

0,30CHF285 514,331 760,00PROPRECIE FINANCIERE RICHEMONT SACH0210483332

0,20EUR195 171,386 082,00PROPRECOMMERZBANKDE000CBK1001

0,22EUR211 676,80928,00PROPREDEUTSCHE BOERSE AGDE0005810055

0,28EUR268 139,439 243,00PROPREDEUTSCHE TELEKOM AG-NOMDE0005557508

0,38EUR363 090,9945 015,00PROPREENEL SPAIT0003128367

0,34EUR327 888,001 188,00PROPREESSILOR LUXOTTICA SAFR0000121667

0,22EUR212 144,224 349,00PROPREFERROVIAL SENL0015001FS8

0,32EUR308 100,006 500,00PROPREFRESENIUS SE & CO KGAADE0005785604

0,23EUR220 315,143 317,00PROPREHEINEKEN NVNL0000009165

0,38EUR362 086,1664 497,00PROPREINTESA SANPAOLO SPAIT0000072618

0,40EUR385 054,567 128,00PROPRELEONARDO AZIONE POST RAGGRUPPAMENTOIT0003856405

0,38USD362 317,30895,00PROPRELINDE PLCIE000S9YS762

0,25CHF241 454,45428,00PROPRELONZA GROUP AG NCH0013841017

0,26EUR253 224,40466,00PROPREMUENCHENER RUECKVERSICHERUNGS AG-NOMDE0008430026

0,26GBP246 037,5820 117,00PROPRENATIONAL GRID PLCGB00BDR05C01

0,04DKK39 522,60856,00PROPRENOVO NORDISK ASDK0062498333

0,39EUR375 344,286 262,00PROPREPROSUS N VNL0013654783
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0,18EUR174 958,562 142,00PROPREPUBLICIS GROUPEFR0000130577

0,14EUR129 734,403 728,00PROPRERENAULT SAFR0000131906

0,09EUR87 318,0044,00PROPRERHEINMETALL AGDE0007030009

0,28GBP263 629,234 708,00PROPRERIO TINTO PLCGB0007188757

0,49GBP470 598,2834 517,00PROPREROLLS-ROYCE HOLDINGS  PLCGB00B63H8491

0,17EUR160 303,006 490,00PROPRERYANAIR HOLDINGS PLCIE00BYTBXV33

0,43EUR411 587,401 806,00PROPRESAP SEDE0007164600

0,51EUR486 604,802 048,00PROPRESCHNEIDER ELECTRIC SAFR0000121972

0,28EUR269 520,008 984,00PROPRESCOR SE ACT PROVFR0010411983

0,20EUR191 397,184 159,00PROPRESIEMENS HEALTHINEERS AGDE000SHL1006

0,15EUR140 903,702 051,00PROPRESYENSQO SABE0974464977

0,30EUR291 705,475 639,00PROPRETOTAL ENERGIES SEFR0000120271

0,37EUR354 907,355 505,00PROPREUNICREDIT SPAIT0005239360

0,25EUR239 152,852 059,00PROPREWOLTERS KLUWER CVANL0000395903

11,0510 590 041,61Total Action

Obligation

0,77EUR742 353,74700 000,00PROPREABERTIS INFRAEST 4.125% 31/01/2028XS2644410214

0,51EUR489 820,68500 000,00PROPREAIR LIQUIDE FINANCE 1.25% 13/06/2028FR0013182847

1,60EUR1 536 136,031 500 000,00PROPREAIR LIQUIDE FINANCE 3.375% 29/05/2034FR001400QB37

0,55EUR526 107,33500 000,00PROPREALD SA 4.25% 18/01/2027FR001400F6E7

0,30EUR290 137,11300 000,00PROPREALFA LAVAL TREASURY INTL 1.375% 18/02/2029XS2444286145

0,87EUR834 811,371 000 000,00PROPREALLIANZ FINANCE II BV 0.50% 22/11/2033DE000A3KY359

1,91EUR1 833 712,961 800 000,00PROPREALTRAD INVESTMENT AUTHOR 3.704% 
23/06/2029FR0014010IZ3

0,85EUR813 634,85800 000,00PROPREAMADEUS IT GROUP SA 2.875% 20/05/2027XS2177555062

0,88EUR839 134,58800 000,00PROPREARVAL SERVICE LEASE SA 4.75% 22/05/2027FR001400E3H8

1,61EUR1 544 980,681 500 000,00PROPREASML HOLDING NV 3.5% 06/12/2025XS2631416950

0,43EUR416 498,85400 000,00PROPREASSA ABLOY AB 3.875% 13/09/2030XS2678226114

0,58EUR554 773,89600 000,00PROPREASTRAZEN 0.375% 03/06/2029XS2347663507

2,13EUR2 037 273,972 000 000,00PROPREAXA SA VAR 06/07/2047XS1346228577

1,12EUR1 073 082,741 000 000,00PROPREBANCO BILBAO VIZCAYA ARG 3.875% 15/01/2034XS2747065030

1,05EUR1 006 479,731 000 000,00PROPREBANCO SANTANDER SA 2.125% 08/02/2028XS1767931121

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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1,18EUR1 134 003,011 000 000,00PROPREBANCO SANTANDER SA 4.875% 18/10/2031XS2705604234

1,17EUR1 117 557,671 000 000,00PROPREBANQ FED CRD MUTUEL 5.125% 13/01/2033FR001400F323

1,07EUR1 026 129,511 000 000,00PROPREBECTON DICKINSON EURO FINANCE SARL 3.553% 
13/09/2029XS2585932275

0,73EUR702 920,36700 000,00PROPREBNP PARIBAS FRN 20/03/2029FR001400YCA5

0,50EUR476 102,12500 000,00PROPREBNP PARIBAS SA 1.375% 28/05/2029FR0013422011

1,04EUR998 013,291 000 000,00PROPREBPCE SA 1.75% 26/04/2027FR0014009YD9

0,40EUR384 390,36400 000,00PROPREBPCE SA 2.375% 26/04/2032FR0014009YC1

0,94EUR900 786,25900 000,00PROPRECAPGEMINI SE FRN 25/09/2027FR0014012SC7

0,58EUR551 285,01600 000,00PROPRECOCA COLA CO THE 0.125% 15/03/2029XS2233154538

0,89EUR853 516,45800 000,00PROPREDANONE SA 3.706% 13/11/2029FR001400LY92

0,48EUR457 592,19500 000,00PROPREDASSAULT SYSTEMES 0.375% 16/09/2029FR0013444551

2,18EUR2 092 409,322 000 000,00PROPREDEUTSCHE BOERSE AG 3.875% 28/09/2033DE000A351ZT4

0,97EUR931 813,701 000 000,00PROPREDIAGEO CAPITAL BV 0.125% 28/09/2028XS2240063730

0,84EUR805 351,07800 000,00PROPREDSV FINANCE BV FRN 06/11/2026XS2932830958

0,64EUR613 034,22600 000,00PROPREDSV FINANCE BV 3.375% 06/11/2034XS2932829356

0,54EUR521 339,66500 000,00PROPREEDENRED 3.625% 13/12/2026FR001400IIT5

1,10EUR1 058 533,701 000 000,00PROPREEDP FINANCE BV 3.875% 11/03/2030XS2542914986

0,60EUR571 638,77500 000,00PROPREENEL SPA VAR PERPETUALXS2576550243

1,65EUR1 580 912,261 500 000,00PROPREENI 3.625% 29/01/29XS1023703090

0,99EUR953 020,141 000 000,00PROPREESSILORLUXOTTICA 0.5% 05/06/2028FR0013516077

1,04EUR997 089,451 000 000,00PROPREEXPERIAN PLC 1.375% 25/06/2026XS1621351045

1,05EUR1 002 895,211 000 000,00PROPREFIRMENICH PRODUCTIONS 1.375% 30/10/2026XS2166619663

1,27EUR1 221 171,951 200 000,00PROPREGROUPE BRUXELLES LAMBERT SA 2.125% CV 
29/11/2025BE6339419812

0,49EUR473 920,55500 000,00PROPREHEINEKEN NV 1.75% 17/03/2031XS1877595014

1,09EUR1 042 613,561 000 000,00PROPREIBERDROLA FINANZAS SAU 3.125% 22/11/2028XS2558916693

0,55EUR526 909,93500 000,00PROPREIMCD NV 4.875% 18/09/2028XS2677668357

1,04EUR994 802,191 000 000,00PROPREINFINEON TECHNOLOGIES AG 1.125% 
24/06/2026XS2194283672

1,59EUR1 519 914,231 300 000,00PROPREINTESA SANPAOLO SPA 5.625% 08/03/2033XS2592658947

0,11EUR104 274,32100 000,00PROPREIPSOS SA 3.75% 22/01/2030FR001400WRF6

0,55EUR525 505,68500 000,00PROPREITM ENTREPRISES SASU 4.125% 29/01/2030FR001400WTD7

3,15EUR3 020 587,923 000 000,00PROPRELEASYS SPA FRN 29/01/2027XS2989575589

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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1,62EUR1 549 464,251 500 000,00PROPRELINDE PLC 3.375% 12/06/2029XS2634593938

1,04EUR996 201,371 000 000,00PROPRELONZA FINANCE INTL NV 1.625% 21/04/2027BE6321076711

2,14EUR2 051 032,052 000 000,00PROPRELVMH MOET HENNESSY VUIT 3.25% 07/09/2029FR001400KJP7

0,55EUR522 339,86500 000,00PROPRENEXANS SA 4.125% 29/05/2029FR001400Q5V0

0,61EUR588 323,51600 000,00PROPRENEXI SPA 1.75% CONV 24/4/2027XS2161819722

0,44EUR419 130,33400 000,00PROPREOI EUROPEAN GROUP BV 5.25% 01/06/2029XS2825597656

0,50EUR476 858,42500 000,00PROPREORANGE SA 1.375% 16/01/2030FR0013310224

0,53EUR512 497,92500 000,00PROPREPAPREC HOLDING SA 4.125% 15/07/2030XS3111830959

0,53EUR507 947,88500 000,00PROPREPERNOD RICARD SA 3.25% 03/03/2032FR001400XRB3

0,53EUR511 978,29500 000,00PROPREPERNOD RICARD SA 3.75% 15/09/2027FR001400KPB4

0,84EUR808 209,53800 000,00PROPREPUBLICIS GROUPE SA 2.875% 12/06/2029FR0014010CJ0

1,50EUR1 434 902,881 500 000,00PROPRERELX FINANCE BV 0.5% 10/03/2028XS2126161764

0,92EUR883 599,01800 000,00PROPRESANDOZ FIN BV 4.5% 17/11/2033XS2715941949

1,08EUR1 031 652,601 000 000,00PROPRESCHNEIDER ELECTRIC SE 3.25% 12/06/2028FR001400IJT3

1,09EUR1 042 795,341 000 000,00PROPRESECURITAS TREASURY IRELAND 4.25% 
04/04/2027XS2607381436

0,51EUR484 694,45500 000,00PROPRESES SA 0.875% 04/11/2027XS2075811781

0,64EUR611 878,44600 000,00PROPRESHURGARD LUXEMBURG  4% 27/05/2035BE6364767150

1,05EUR1 003 049,591 000 000,00PROPRESMITHS GROUP PLC 2% 23/02/2027XS1570260460

1,03EUR982 388,331 000 000,00PROPRESMURFIT KAPPA TREASURY 1.5% 15/09/2027XS2050968333

1,63EUR1 557 107,471 500 000,00PROPRESTELLANTIS NV 3.375% 19/11/2028XS2937307929

0,85EUR818 471,56800 000,00PROPRESTORA ENSO OYJ 4% 01/06/2026XS2629062568

0,22EUR208 473,92200 000,00PROPRESTORA ENSO OYJ 4.25% 01/09/2029XS2629064267

0,93EUR887 342,051 000 000,00PROPRETENNET HOLDINGS BV 1.875% 13/6/2036XS1432384409

1,50EUR1 436 122,811 500 000,00PROPRETHERMO FISHER 0.5% 01/03/2028XS2058556536

0,52EUR497 410,16500 000,00PROPRETOTAL CAPITAL INTL SA 1.491% 08/04/2027XS2153406868

1,38EUR1 319 780,841 300 000,00PROPREUNIVERSAL MUSIC GROUP NV 3% 30/06/2027XS2496288593

0,63EUR607 603,07600 000,00PROPREVATTENFALL AB 3% 19/03/2077XS1205618470

0,82EUR781 411,51800 000,00PROPREVEOLIA ENVIRONNEMENT SA 1.94% 07/01/2030FR0013385473

1,05EUR1 008 728,191 000 000,00PROPREVERISURE HOLDING AB 3.875% 15/07/2026XS2204842384

2,06EUR1 972 845,212 000 000,00PROPREVISA INC 2% 15/06/2029XS2479941572

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER PATRIMOINE

1,08EUR1 035 780,141 000 000,00PROPREWOLTERS KLUWER NV 3.25% 18/03/2029XS2778864210

75,4172 248 993,54Total Obligation

O.P.C.V.M.

1,11EUR1 065 160,001 000,00PROPREECHIQ SH TERM CREDIT ACTION IXLFR001400N3E4

1,13EUR1 079 002,29905,834PROPREECHIQUIER HYBRID BONDS IXLFR0013218005

0,54EUR521 121,0050,00PROPRELBPAM SHORT TERM FCPFR001400P0S8

2,782 665 283,29Total O.P.C.V.M.

89,2485 504 318,44Total Valeurs mobilieres

Options

Indices ( Livraison du sous­jacent )

0,01EUR8 240,0080,00ACHLIGSX5E/202511/P/4700.SX5E2511PU07

0,01EUR10 600,0040,00ACHLIGSX5E/202511/P/5100.SX5E2511PU08

0,0218 840,00Total Indices ( Livraison du sous­jacent )

0,0218 840,00Total Options

Liquidites

AUTRES

-0,02EUR-19 465,98-19 465,98PROPREFRAIS RECHERCHE EUR

­0,02­19 465,98Total AUTRES

BANQUE OU ATTENTE

-0,05EUR-51 011,63-51 011,63PROPREACH DIFF OP DE CAPI

-0,01EUR-9 238,16-9 238,16PROPREACH DIFF TITRES EUR

0,81EUR779 200,62779 200,62PROPREBANQUE EUR BPP

0,00EUR757,92757,92PROPRESOUS RECEV EUR BPP

0,15EUR141 686,01141 686,01PROPREVTE DIFF TITRES EUR

0,90861 394,76Total BANQUE OU ATTENTE

FRAIS DE GESTION

-0,03EUR-29 139,55-29 139,55PROPREPRCOMGESTFIN

-0,00EUR-71,36-71,36PROPREPRCOMGESTFIN

-0,00EUR-145,35-145,35PROPREPRCOMGESTFIN

­0,03­29 356,26Total FRAIS DE GESTION

0,85812 572,52Total Liquidites

Creances negociables

Interets precomptes.

2,09EUR1 998 195,312 000 000,00PROPRECOMPAGNIE FINANCIERE MICHELIN ZCP 
17/10/2025FR0129155638

2,08EUR1 994 648,812 000 000,00PROPREDASSAULT SYSTEMS SE ZCP 18/11/2025FR0129367654

1,56EUR1 494 828,951 500 000,00PROPRERENAULT ZCP 28/11/2025FR0129264794

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code



79 Half ­ yearly information documents on: 30.09.202574007

ECHIQUIER PATRIMOINE

2,08EUR1 995 047,302 000 000,00PROPRESNAM SPA ZCP 10/11/2025XS3071359734

2,08EUR1 993 250,442 000 000,00PROPRETHALES ZCP 01/12/2025FR0129385805

9,899 475 970,81Total Interets precomptes.

9,899 475 970,81Total Creances negociables

100,0095 811 701,77Total ECHIQUIER PATRIMOINE

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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Asset value
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ECHIQUIER MAJOR SRI GROWTH EUROPE

Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code 1 519 504 885,24

b) Bank balances 644 542,74

c) Other assets held by the UCITS 1 702 516,29

d)      Total assets held by the UCITS (lines a+b+c) 1 521 851 944,27

e) Liabilities -1 024 649,21

f)        Overall net total (lines d+e = UCITS net asset value) 1 520 827 295,06

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

A SHARE / FR0010321828 1 750 320,603 EUR 360,93

B SHARE / FR001400LWB8 1,00 EUR 103,93

G SHARE / FR0010581728 426 013,999 EUR 389,01

I SHARE / FR0011188275 138 905,517 EUR 3 091,44

IXL SHARE / FR0013431871 259 436,671 EUR 1 132,96
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ECHIQUIER MAJOR SRI GROWTH EUROPE

Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. 90,71 90,65

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

9,20 9,20

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets - -
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ECHIQUIER MAJOR SRI GROWTH EUROPE

Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
EUR 1 108 506 913,33 72,89 72,84

GBP 146 028 686,53 9,60 9,60

SEK 83 319 173,05 5,48 5,47

USD 76 485 592,57 5,03 5,03

CHF 63 470 373,99 4,17 4,17

DKK 41 694 145,77 2,74 2,74

- - - -

- - - -

- - - -

- - - -

Other currency - - -

Total 1 519 504 885,24 99,91 99,85

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
France 30,41 30,39

Netherlands 16,48 16,46

United-Kingdom 11,00 10,99

Spain 10,03 10,02

Germany 8,85 8,85

Sweden 5,48 5,48

Switzerland 4,17 4,17

Italy 3,89 3,89

USA 3,00 3,00

Denmark 2,74 2,74

Other countries 3,86 3,86

Total 99,91 99,85
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ECHIQUIER MAJOR SRI GROWTH EUROPE

Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Production technology equipment 7,87 7,87

Banks 7,14 7,13

Professional support services 5,25 5,25

Clothing and accessories 5,23 5,22

Medical supplies 5,08 5,08

Specialty chemicals 4,62 4,62

Software 4,54 4,54

Pharmaceuticals 4,44 4,44

Aerospace 4,04 4,03

Electrical components and equipment 3,88 3,88

Other sectors 47,82 47,79

Total 99,91 99,85

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares - -

- UCITS and equivalents of other EU member states - -

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total - -
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ECHIQUIER MAJOR SRI GROWTH EUROPE

Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

774 827 376,39 722 277 333,90

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

134 462 832,68 119 234 809,37

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets - -

Total on the period 909 290 209,07 841 512 143,27
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ECHIQUIER MAJOR SRI GROWTH EUROPE

Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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ECHIQUIER MAJOR SRI GROWTH EUROPE

Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

A SHARE / FR0010321828 - -

B SHARE / FR001400LWB8 - -

G SHARE / FR0010581728 - -

I SHARE / FR0011188275 - -

IXL SHARE / FR0013431871 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.
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ECHIQUIER MAJOR SRI GROWTH EUROPE

Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Action

2,83EUR42 998 733,78243 123,00PROPREAIR LIQUIDEFR0000120073

1,69EUR25 652 027,6071 774,00PROPREALLIANZ SE-NOMDE0008404005

3,36EUR51 150 150,00757 780,00PROPREAMADEUS IT GROUP SAES0109067019

7,87EUR119 715 932,70144 567,00PROPREASML HOLDING N.V.NL0010273215

2,97SEK45 124 807,181 526 520,00PROPREASSA ABLOY ABSE0007100581

2,50GBP38 009 422,20296 689,00PROPREASTRAZENECA PLCGB0009895292

1,58EUR23 962 116,16589 619,00PROPREAXA SAFR0000120628

3,24EUR49 348 021,165 560 967,00PROPREBANCO SANTANDER SAES0113900J37

2,78GBP42 282 482,051 459 289,00PROPRECOMPASS GROUP PLCGB00BD6K4575

2,74DKK41 694 145,77246 129,00PROPREDSV A/SDK0060079531

2,51SEK38 194 365,872 126 968,00PROPREEPIROC ABSE0015658109

3,86EUR58 762 056,00212 906,00PROPREESSILOR LUXOTTICA SAFR0000121667

1,83GBP27 821 590,73652 432,00PROPREEXPERIAN PLCGB00B19NLV48

1,58EUR23 962 528,8058 218,00PROPREFERRARI NVNL0011585146

1,79CHF27 252 956,097 880,00PROPREGIVAUDAN NCH0010645932

2,16EUR32 790 586,0015 742,00PROPREHERMES INTERNATIONALFR0000052292

3,42EUR52 007 297,651 107 245,00PROPREINDITEXES0148396007

2,63EUR39 949 028,801 203 284,00PROPREINFINEON TECHNOLOGIES AG-NOMDE0006231004

3,89EUR59 211 262,2110 547 072,00PROPREINTESA SANPAOLO SPAIT0000072618

3,88EUR59 011 085,40419 709,00PROPRELEGRANDFR0010307819

2,49GBP37 915 191,55388 604,00PROPRELONDON STOCK EXCHANGEGB00B0SWJX34

1,94EUR29 543 750,5080 173,00PROPRELOREAL SAFR0000120321

3,07EUR46 691 452,5089 705,00PROPRELVMH MOET HENNESSY LOUIS VUITTON SEFR0000121014

1,16CHF17 666 080,6215 974,00PROPREPARTNERS GROUP HOLDING NCH0024608827

3,60EUR54 804 400,74914 321,00PROPREPROSUS N VNL0013654783
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ECHIQUIER MAJOR SRI GROWTH EUROPE

3,23EUR49 106 705,081 204 186,00PROPRERELX PLCGB00B2B0DG97

4,04EUR61 374 951,50204 515,00PROPRESAFRANFR0000073272

4,54EUR69 021 794,00302 860,00PROPRESAP SEDE0007164600

3,29EUR50 079 664,80210 773,00PROPRESCHNEIDER ELECTRIC SAFR0000121972

2,03USD30 848 583,9751 857,00PROPRESPOTIFY TECHNOLOGY SALU1778762911

1,22CHF18 551 337,28204 198,00PROPRESTRAUMANN HOLDING LTDCH1175448666

3,77EUR57 277 410,40214 844,00PROPRETHALES SAFR0000121329

3,00USD45 637 008,60156 858,00PROPREVISA INC-AUS92826C8394

3,42EUR52 085 957,55448 437,00PROPREWOLTERS KLUWER CVANL0000395903

99,911 519 504 885,24Total Action

99,911 519 504 885,24Total Valeurs mobilieres

Liquidites

AUTRES

-0,01EUR-158 987,34-158 987,34PROPREFRAIS RECHERCHE EUR

­0,01­158 987,34Total AUTRES

BANQUE OU ATTENTE

-0,01EUR-190 268,34-190 268,34PROPREACH DIFF OP DE CAPI

0,00DKK410,003 060,52PROPREBANQUE DKK BPP

0,04EUR643 629,13643 629,13PROPREBANQUE EUR BPP

0,00SEK228,062 519,70PROPREBANQUE SEK BPP

0,00USD275,55323,32PROPREBANQUE USD BPP

0,01EUR190 276,52190 276,52PROPRESOUS RECEV EUR BPP

0,10EUR1 512 239,771 512 239,77PROPREVTE DIFF TITRES EUR

0,142 156 790,69Total BANQUE OU ATTENTE

FRAIS DE GESTION

-0,00EUR-0,02-0,02PROPREPRCOMGESTFIN

-0,03EUR-451 111,21-451 111,21PROPREPRCOMGESTFIN

-0,00EUR-66 574,10-66 574,10PROPREPRCOMGESTFIN

-0,01EUR-108 991,04-108 991,04PROPREPRCOMGESTFIN

-0,00EUR-48 226,21-48 226,21PROPREPRCOMGESTFIN

-0,00EUR-490,95-490,95PROPREPRTAXEABON

­0,04­675 393,53Total FRAIS DE GESTION

0,091 322 409,82Total Liquidites

100,001 520 827 295,06Total ECHIQUIER MAJOR SRI GROWTH EUROPE

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER WORLD EQUITY GROWTH

Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code 1 293 879 939,52

b) Bank balances 42 344 135,77

c) Other assets held by the UCITS 5 429 598,35

d)      Total assets held by the UCITS (lines a+b+c) 1 341 653 673,64

e) Liabilities -5 156 631,77

f)        Overall net total (lines d+e = UCITS net asset value) 1 336 497 041,87

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

A SHARE / FR0010859769 1 436 148,303 EUR 440,82

G SHARE / FR0010868174 56 008,554 EUR 515,32

G USD SHARE / FR0013379013 1 391,101 USD 153,47

I SHARE / FR0011188267 34 403,589 EUR 4 965,91

IXL SHARE / FR0013429719 262 667,299 EUR 1 916,84
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ECHIQUIER WORLD EQUITY GROWTH

Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. 3,07 3,06

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

93,74 93,38

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets 0,16 0,16
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ECHIQUIER WORLD EQUITY GROWTH

Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
USD 932 796 480,17 69,79 69,53

BRL 129 767 307,78 9,71 9,67

JPY 98 214 182,83 7,35 7,32

HKD 92 106 127,63 6,89 6,86

GBP 40 995 841,11 3,07 3,06

- - - -

- - - -

- - - -

- - - -

- - - -

Other currency - - -

Total 1 293 879 939,52 96,81 96,44

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
USA 60,36 60,13

Brazil 9,71 9,67

Japan 7,35 7,32

Hong-Kong 4,28 4,26

Taiwan 4,27 4,26

Mexico 3,08 3,07

United-Kingdom 3,07 3,06

Caymans Islands 2,61 2,60

Germany 2,08 2,07

- - -

Other countries - -

Total 96,81 96,44
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ECHIQUIER WORLD EQUITY GROWTH

Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Diversified distributors 12,41 12,36

Consumer financial services 12,37 12,32

Software 9,91 9,87

Medical supplies 8,53 8,50

Semiconductors 8,02 7,99

Pharmacy 7,93 7,90

Banks 5,15 5,13

Medical equipment 4,64 4,62

Industrial tools 4,56 4,54

Specialized consumer services 4,50 4,48

Other sectors 18,79 18,73

Total 96,81 96,44

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares 0,16 0,16

- UCITS and equivalents of other EU member states 0,16 0,16

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total 0,16 0,16
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ECHIQUIER WORLD EQUITY GROWTH

Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

39 023 227,72 -

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

340 251 233,74 310 942 983,87

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets 2 216 661,45 1 459 592,00

Total on the period 381 491 122,91 312 402 575,87
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ECHIQUIER WORLD EQUITY GROWTH

Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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ECHIQUIER WORLD EQUITY GROWTH

Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

A SHARE / FR0010859769 - -

G SHARE / FR0010868174 - -

G USD SHARE / FR0013379013 - -

I SHARE / FR0011188267 - -

IXL SHARE / FR0013429719 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.
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ECHIQUIER WORLD EQUITY GROWTH

Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Action

4,28HKD57 219 350,887 000 000,00PROPREAIA GROUP LTD -H-HK0000069689

2,61HKD34 886 776,751 800 000,00PROPREALIBABA GROUP HOLDING LTDKYG017191142

9,80USD130 991 605,23700 000,00PROPREAMAZON.COM INCUS0231351067

3,07GBP40 995 841,11320 000,00PROPREASTRAZENECA PLCGB0009895292

3,70USD49 450 462,35310 000,00PROPREBECTON DICKINSON & COUS0758871091

2,08USD27 736 481,02330 000,00PROPREBIONTECH SE ADRUS09075V1026

0,00HKD0,00183 000,00PROPRECHINA ANIMAL HEALTHCARE LTDQS000212KOW8

2,00USD26 718 114,80135 000,00PROPRECLEAN HARBORS INCUS1844961078

4,87USD65 027 485,41100 000,00PROPREELI LILLY & COUS5324571083

3,08USD41 188 647,89490 000,00PROPREFOMENTO ECONOMICO MEXICANO SA DE CV 
FEMSA ADRUS3444191064

5,15BRL68 825 969,2811 000 000,00PROPREITAU UNIBANCO HOLDING SABRITUBACNPR1

3,57JPY47 681 318,04150 000,00PROPREKEYENCE CORPJP3236200006

3,78JPY50 532 864,791 700 000,00PROPREKOMATSU LTDJP3304200003

6,17USD82 411 641,88170 000,00PROPREMASTERCARD INC SHS AUS57636Q1040

9,91USD132 428 516,64300 000,00PROPREMICROSOFT CORPUS5949181045

3,75USD50 089 657,82315 000,00PROPRENVIDIA CORPUS67066G1040

4,83USD64 586 312,69205 000,00PROPRESTRYKER CORPUS8636671013

4,27USD57 126 688,54240 000,00PROPRETAIWAN SEMICONDUCTOR-SP ADRUS8740391003

4,64USD62 004 516,98150 000,00PROPRETHERMO FISHER SCIEUS8835561023

4,50USD60 117 100,61720 000,00PROPREUBER TECHNOLOGIES INCUS90353T1007

6,20USD82 919 248,31285 000,00PROPREVISA INC-AUS92826C8394

4,56BRL60 941 338,5010 400 000,00PROPREWEG SA PFDBRWEGEACNOR0

96,811 293 879 939,52Total Action
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ECHIQUIER WORLD EQUITY GROWTH

O.P.C.V.M.

0,16EUR2 104 433,462 241,00PROPREECHIQUIER INDIA XXLLU2874073948

0,162 104 433,46Total O.P.C.V.M.

96,971 295 984 372,98Total Valeurs mobilieres

Liquidites

AUTRES

-0,02EUR-289 526,40-289 526,40PROPREFRAIS RECHERCHE EUR

­0,02­289 526,40Total AUTRES

BANQUE OU ATTENTE

-0,02EUR-205 860,96-205 860,96PROPREACH DIFF OP DE CAPI

-0,00EUR-5 596,31-5 596,31PROPREACH DIFF TITRES EUR

-0,14USD-1 865 950,31-2 189 412,80PROPREACH DIFF TITRES USD

0,14USD1 865 950,312 189 412,80PROPREACH REGL DIFF DEV

-0,00BRL-3 006,21-18 771,69PROPREBANQUE BRL BPP

0,00CAD79,35129,60PROPREBANQUE CAD BPP

3,17EUR42 343 933,1242 343 933,12PROPREBANQUE EUR BPP

0,00GBP31,9027,84PROPREBANQUE GBP BPP

0,00SGD91,40138,33PROPREBANQUE SGD BPP

-0,03USD-366 239,04-429 726,58PROPREBANQUE USD BPP

0,01EUR86 813,3986 813,39PROPRESOUS RECEV EUR BPP

-0,14EUR-1 865 808,79-1 865 808,79PROPREVTE REGL DIFF DEV

2,9939 984 437,85Total BANQUE OU ATTENTE

FRAIS DE GESTION

-0,03EUR-426 411,56-426 411,56PROPREPRCOMGESTFIN

-0,00EUR-86,17-86,17PROPREPRCOMGESTFIN

-0,00EUR-11 696,34-11 696,34PROPREPRCOMGESTFIN

-0,00EUR-38 302,55-38 302,55PROPREPRCOMGESTFIN

-0,01EUR-67 729,55-67 729,55PROPREPRCOMGESTFIN

-0,00EUR-10 417,58-10 417,58PROPREPRTAXEABON

­0,04­554 643,75Total FRAIS DE GESTION

2,9339 140 267,70Total Liquidites

Coupons

Action

0,00BRL26 428,5011 000 000,00ACHLIGITAUUNIBANCOBRITUBACNPR1

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER WORLD EQUITY GROWTH

0,01JPY128 059,29150 000,00ACHLIGKEYENCE CORPJP3236200006

0,06JPY787 869,551 700 000,00ACHLIGKOMATSU LTDJP3304200003

0,00USD2 237,18375 000,00ACHLIGNVIDIA CORPUS67066G1040

0,01USD102 731,50205 000,00ACHLIGSTRYKER CORPUS8636671013

0,01USD131 819,14240 000,00ACHLIGTAIWAN SEMI. SP ADRUS8740391003

0,00USD37 196,91145 000,00ACHLIGTHERMO FISCHER SCIENUS8835561023

0,01BRL156 059,1210 400 000,00ACHLIGWEG SA PFDBRWEGEACNOR0

0,101 372 401,19Total Action

0,101 372 401,19Total Coupons

100,001 336 497 041,87Total ECHIQUIER WORLD EQUITY GROWTH

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER ENTREPRENEURS

Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code 323 981 779,05

b) Bank balances 19 880 329,58

c) Other assets held by the UCITS 18 131 333,30

d)      Total assets held by the UCITS (lines a+b+c) 361 993 441,93

e) Liabilities -2 055 341,81

f)        Overall net total (lines d+e = UCITS net asset value) 359 938 100,12

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

A SHARE / FR0011558246 535 597,473 EUR 255,71

G SHARE / FR0013111382 104 043,371 EUR 2 143,11

I SHARE / FR001400N5L4 1,00 EUR 1 001,37
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ECHIQUIER ENTREPRENEURS

Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. 87,33 86,84

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

2,68 2,66

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets 5,03 5,00
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ECHIQUIER ENTREPRENEURS

Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
EUR 163 232 912,75 45,35 45,09

SEK 105 321 045,41 29,26 29,10

GBP 24 612 021,40 6,84 6,80

NOK 13 656 312,39 3,79 3,77

CHF 9 637 056,43 2,68 2,66

DKK 7 522 430,67 2,09 2,08

- - - -

- - - -

- - - -

- - - -

Other currency - - -

Total 323 981 779,05 90,01 89,50

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
Sweden 29,26 29,10

France 21,43 21,31

Finland 9,08 9,03

United-Kingdom 6,84 6,80

Italy 6,47 6,43

Germany 5,98 5,95

Norway 3,79 3,77

Switzerland 2,68 2,66

Denmark 2,09 2,08

Belgium 1,44 1,43

Other countries 0,95 0,94

Total 90,01 89,50
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ECHIQUIER ENTREPRENEURS

Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Software 9,30 9,25

Industrial Tools 8,84 8,79

Electronic Equipment 7,68 7,64

Medical Equipment 7,38 7,33

Electrical Components and Equipment 5,57 5,54

Building: Climate Control 5,30 5,27

Pharmacy 4,95 4,93

Delivery Services 4,12 4,09

IT Services 3,88 3,86

Basic Chemicals 3,20 3,18

Other sectors 29,79 29,62

Total 90,01 89,50

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares 5,03 5,00

- UCITS and equivalents of other EU member states 5,03 5,00

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total 5,03 5,00
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ECHIQUIER ENTREPRENEURS

Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

116 681 443,68 125 108 686,17

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

9 949 112,82 -

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets - 2 814 776,12

Total on the period 126 630 556,50 127 923 462,29
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ECHIQUIER ENTREPRENEURS

Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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ECHIQUIER ENTREPRENEURS

Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

A SHARE / FR0011558246 - -

G SHARE / FR0013111382 - -

I SHARE / FR001400N5L4 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.
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ECHIQUIER ENTREPRENEURS

Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Action

1,00EUR3 614 039,7051 703,00PROPREALTENFR0000071946

3,39EUR12 183 930,00110 763,00PROPREATOSS SOFTWARE AGDE0005104400

3,10SEK11 163 035,35500 344,00PROPREBEIJER ALMA ABSE0011090547

1,35EUR4 862 774,70174 293,00PROPREBOIRONFR0000061129

0,67SEK2 397 166,64273 324,00PROPREBOOZT RGSE0009888738

2,81SEK10 125 015,531 266 028,00PROPREBUFAB ABSE0025010671

0,28SEK1 008 553,49346 056,00PROPREC RAD SHS BSE0002016352

2,87EUR10 340 965,05462 683,00PROPRECAREL INDUSTRIES S P AIT0005331019

2,03SEK7 306 985,89467 736,00PROPRECELLAVISION ABSE0000683484

0,40EUR1 441 001,6026 489,00PROPRECEMBREIT0001128047

1,19GBP4 265 664,56260 000,00PROPRECOHORT PLCGB00B0YD2B94

2,97GBP10 677 749,391 569 000,00PROPREDISCOVERIE GROUP PLCGB0000055888

1,44EUR5 171 995,05145 077,00PROPREEVS BROADCAST EQUIPMENTBE0003820371

1,03EUR3 694 118,4085 512,00PROPREEXOSENSFR001400Q9V2

0,78EUR2 804 349,60216 385,00PROPREGREGORY SARANTISGRS204003008

2,06SEK7 408 250,33197 801,00PROPREHMS NETWORKS ABSE0009997018

4,12EUR14 822 175,5036 917,00PROPREID LOGISTICS GROUPFR0010929125

2,68CHF9 637 056,4396 012,00PROPREINFICON HOLDING INCCH1431598916

2,14NOK7 686 964,621 545 871,00PROPREKITRON ASANO0003079709

0,17EUR614 484,0034 138,00PROPREKRI KRI MILK INDUSTRY SAGRS469003024

2,93EUR10 534 750,60445 444,00PROPRELECTRAFR0000065484

1,66NOK5 969 347,77306 958,00PROPREMEDISTIM ASANO0010159684

2,43SEK8 730 549,71862 015,00PROPREMUNTERS GROUP ABSE0009806607

2,42SEK8 722 015,771 957 051,00PROPRENCAB GROUP ABSE0017160773

2,09DKK7 522 430,6791 008,00PROPRENKT REG A/SDK0010287663
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ECHIQUIER ENTREPRENEURS

2,21SEK7 939 637,78489 515,00PROPRENOTE ABSE0001161654

1,24SEK4 467 394,213 408 702,00PROPREOSSDSIGN ABSE0012570448

2,60EUR9 347 000,00130 000,00PROPREPFISTERER HOLDINGS SEDE000PFSE212

1,86EUR6 690 359,22342 393,00PROPREPLANISWAREFR001400PFU4

2,69GBP9 668 607,451 134 281,00PROPREPORVAIR PLCGB0006963689

2,35EUR8 441 659,80568 845,00PROPREPUUILO PLCFI4000507124

1,13EUR4 061 822,2888 958,00PROPREQT GROUP PLCFI4000198031

2,58SEK9 271 528,99406 494,00PROPRERAYSEARCH LABORATORIES CLSE0000135485

2,04EUR7 351 736,70318 257,00PROPREREVENIO GROUPFI0009010912

2,66EUR9 585 962,0012 073,00PROPREROBERTET S.A.FR0000039091

3,20EUR11 510 370,30227 029,00PROPRESOL SPAIT0001206769

3,05SEK10 984 105,731 492 717,00PROPRESTORYTEL ABSE0007439443

1,62SEK5 838 268,82733 418,00PROPRESURGICAL SCIENCE SWEDEN ABSE0014428512

3,57EUR12 842 388,50288 593,00PROPREVAISALA OY AFI0009900682

2,77SEK9 958 537,173 863 304,00PROPREVIMIAN GROUP ABSE0015961982

3,60EUR12 972 181,5041 247,00PROPREVIRBAC SAFR0000031577

2,87EUR10 344 848,25214 401,00PROPREWAVESTONE SAFR0013357621

90,01323 981 779,05Total Action

O.P.C.V.M.

1,98EUR7 127 526,15286,00PROPREBNPP MOIS ISR IC 3D PARTS -IC- 3 DECIMALESFR0007009808

3,05EUR10 979 669,2810 308,00PROPREECHIQ SH TERM CREDIT ACTION IXLFR001400N3E4

5,0318 107 195,43Total O.P.C.V.M.

95,04342 088 974,48Total Valeurs mobilieres

Liquidites

AUTRES

-0,01EUR-48 601,40-48 601,40PROPREFRAIS RECHERCHE EUR

­0,01­48 601,40Total AUTRES

BANQUE OU ATTENTE

-0,05EUR-176 021,97-176 021,97PROPREACH DIFF OP DE CAPI

-0,44EUR-1 571 102,93-1 571 102,93PROPREACH DIFF TITRES EUR

-0,02GBP-70 409,64-61 455,65PROPREACH DIFF TITRES GBP

0,00GBP2 744,272 395,28PROPREACH REGL DIFF DEV

-0,00DKK-20,13-150,24PROPREBANQUE DKK BPP

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER ENTREPRENEURS

5,52EUR19 879 648,1719 879 648,17PROPREBANQUE EUR BPP

0,00NOK331,363 884,97PROPREBANQUE NOK BPP

0,00SEK350,053 867,48PROPREBANQUE SEK BPP

0,00EUR1 137,651 137,65PROPRESOUS RECEV EUR BPP

-0,00EUR-2 745,11-2 745,11PROPREVTE REGL DIFF DEV

5,0218 063 911,72Total BANQUE OU ATTENTE

FRAIS DE GESTION

-0,03EUR-94 263,51-94 263,51PROPREPRCOMGESTFIN

-0,03EUR-91 656,89-91 656,89PROPREPRCOMGESTFIN

-0,00EUR-0,22-0,22PROPREPRCOMGESTFIN

-0,00EUR-520,01-520,01PROPREPRTAXEABON

­0,05­186 440,63Total FRAIS DE GESTION

4,9517 828 869,69Total Liquidites

Coupons

Action

0,01GBP20 255,95160 000,00ACHLIGCOHORT PLCGB00B0YD2B94

0,0120 255,95Total Action

0,0120 255,95Total Coupons

100,00359 938 100,12Total ECHIQUIER ENTREPRENEURS

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER VALUE EURO

Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code 162 639 752,54

b) Bank balances 11 159 275,05

c) Other assets held by the UCITS 502 065,68

d)      Total assets held by the UCITS (lines a+b+c) 174 301 093,27

e) Liabilities -365 577,82

f)        Overall net total (lines d+e = UCITS net asset value) 173 935 515,45

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

A SHARE / FR0011360700 484 045,656 EUR 238,60

B SHARE / FR0014001OV9 179,376 EUR 130,13

D SHARE / FR0011404425 1 257,684 EUR 158,69

G SHARE / FR0007070883 1 931,38 EUR 5 132,33

I SHARE / FR0014001ML4 33 761,272 EUR 1 430,72
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ECHIQUIER VALUE EURO

Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. 91,96 91,76

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

1,55 1,55

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets - -
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ECHIQUIER VALUE EURO

Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
EUR 145 365 548,13 83,58 83,40

GBP 14 575 945,64 8,38 8,36

CHF 2 698 258,77 1,55 1,55

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

Other currency - - -

Total 162 639 752,54 93,51 93,31

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
France 39,43 39,35

Germany 16,54 16,50

United-Kingdom 7,48 7,46

Netherlands 7,15 7,13

Ireland 6,15 6,14

Spain 5,26 5,25

Italy 4,11 4,10

Luxembourg 3,11 3,10

Switzerland 1,55 1,55

Belgium 1,44 1,44

Other countries 1,29 1,29

Total 93,51 93,31
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ECHIQUIER VALUE EURO

Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Banks 12,96 12,93

IT services 9,18 9,16

Pharmacy 6,21 6,20

Audiovisual and entertainment 5,66 5,65

Agriculture and fishing 4,35 4,34

Integrated oil and gas companies 4,10 4,09

Internet 4,06 4,05

Vocational training and placement organizations 3,63 3,62

Automotive 3,56 3,56

Automotive spare parts 2,90 2,89

Other sectors 36,90 36,82

Total 93,51 93,31

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares - -

- UCITS and equivalents of other EU member states - -

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total - -



117 Half ­ yearly information documents on: 30.09.202574009

ECHIQUIER VALUE EURO

Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

59 738 970,47 66 040 879,34

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

2 980 762,12 274 888,88

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets - -

Total on the period 62 719 732,59 66 315 768,22
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ECHIQUIER VALUE EURO

Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

30/07/2025 D SHARE EUR Dividends paid 2,70 0,316 3,016

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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ECHIQUIER VALUE EURO

Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

A SHARE / FR0011360700 - -

B SHARE / FR0014001OV9 - -

D SHARE / FR0011404425 - -

G SHARE / FR0007070883 - -

I SHARE / FR0014001ML4 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.
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ECHIQUIER VALUE EURO

Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Action

2,90EUR5 044 721,10511 635,00PROPREAKWEL SAFR0000053027

3,37EUR5 869 363,2083 968,00PROPREALTENFR0000071946

0,61EUR1 053 650,0021 073,00PROPREAMADEUS FIREDE0005093108

1,46EUR2 538 013,6047 351,00PROPREARKEMAFR0010313833

1,73EUR3 000 615,1062 578,00PROPREAUBAYFR0000063737

1,11EUR1 931 197,58256 127,00PROPREBANCA MONTE DEI PASCHI DI SIENA SPAIT0005508921

1,16EUR2 016 519,40123 410,00PROPREBANCO BILBAO VIZCAYA ARGENTAES0113211835

4,10EUR7 136 550,67804 209,00PROPREBANCO SANTANDER SAES0113900J37

1,76GBP3 056 114,23702 705,00PROPREBARCLAYS PLCGB0031348658

2,25EUR3 906 603,9049 482,00PROPREBAYERISCHE MOTOREN WERKE PFDDE0005190037

0,67EUR1 163 261,7021 907,00PROPREBICFR0000120966

0,11EUR195 524,6226 458,00PROPREBIESSEIT0003097257

1,92EUR3 342 357,2643 222,00PROPREBNP PARIBASFR0000131104

1,62EUR2 822 939,81299 167,00PROPREBPER BANCA SPAIT0000066123

2,68EUR4 665 497,19519 254,00PROPREBREMBO NVNL0015001KT6

1,93EUR3 361 795,5027 210,00PROPRECAPGEMINI SEFR0000125338

1,53EUR2 669 604,9044 717,00PROPRECIMENTS VICAT SAFR0000031775

1,44EUR2 502 335,0474 652,00PROPRECOLRUYT GROUP NVBE0974256852

0,90EUR1 568 819,20245 128,00PROPREDALATA HOTELIE00BJMZDW83

0,90GBP1 570 528,8828 726,00PROPREDCC PLCIE0002424939

1,32EUR2 291 040,0055 500,00PROPREDR PORSCHE AKTIENGESELLSCHAFT PREFERRED 
STOCKDE000PAG9113

2,52EUR4 390 743,0086 093,00PROPREDRAEGERWERK AGDE0005550602

1,27EUR2 203 215,53148 205,00PROPREENI SPAIT0003132476

1,11EUR1 933 231,2048 696,00PROPREEQUASENSFR0012882389

2,63EUR4 582 434,15157 743,00PROPREGROUPE GUILLIN SAFR0012819381
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ECHIQUIER VALUE EURO

2,28EUR3 960 848,072 530 085,00PROPREHAVAS NVNL0015002AH0

0,86GBP1 500 222,242 424 887,00PROPREHEADLAM GROUPGB0004170089

2,19EUR3 803 894,8565 191,00PROPREHEINEKEN HOLDING NVNL0000008977

1,78EUR3 102 559,5049 130,00PROPREHENKEL KGAADE0006048408

2,15EUR3 741 043,0087 001,00PROPREINFOTELFR0000071797

1,98EUR3 448 100,8030 353,00PROPREIPSENFR0010259150

2,55GBP4 438 228,464 845 302,00PROPREITVGB0033986497

1,77GBP3 070 118,81133 318,00PROPREJOHNSON MATTHEY PLCGB00BZ4BQC70

2,43EUR4 232 761,8085 252,00PROPREJOST WERKE AGDE000JST4000

1,64EUR2 850 646,9510 089,00PROPREKERINGFR0000121485

4,35EUR7 564 135,801 939 522,00PROPREORIGIN ENTERPRISESIE00B1WV4493

1,29EUR2 238 042,50310 236,00PROPREPIRAEUS FINANCIAL HOLDINGS SOCIETE ANO-
NYMEGRS014003032

2,42EUR4 207 399,9091 505,00PROPREREMY COINTREAUFR0000130395

0,54GBP940 733,0216 800,00PROPRERIO TINTO PLCGB0007188757

1,55CHF2 698 258,779 702,00PROPREROCHE HOLDING LTDCH0012032048

3,11EUR5 405 052,45154 651,00PROPRERTL GROUP EURLU0061462528

2,67EUR4 652 359,4059 228,00PROPRESANOFIFR0000120578

1,75EUR3 045 180,00101 506,00PROPRESCOR SE ACT PROVFR0010411983

1,56EUR2 721 808,8022 644,00PROPRESTO AG VORZ. PFDDE0007274136

3,02EUR5 260 788,50164 915,00PROPRESYNERGIEFR0000032658

1,69EUR2 947 780,2646 539,00PROPRETELEPERFORMANCE SEFR0000051807

2,83EUR4 927 696,3495 258,00PROPRETOTAL ENERGIES SEFR0000120271

4,06EUR7 065 415,56263 046,00PROPREUNITED INTERNET AG & CO KGAADE0005089031

93,51162 639 752,54Total Action

93,51162 639 752,54Total Valeurs mobilieres

Liquidites

AUTRES

-0,01EUR-25 550,46-25 550,46PROPREFRAIS RECHERCHE EUR

­0,01­25 550,46Total AUTRES

BANQUE OU ATTENTE

-0,10EUR-176 999,26-176 999,26PROPREACH DIFF OP DE CAPI

-0,00EUR-509,13-509,13PROPREACH DIFF TITRES EUR

0,04EUR69 257,8169 257,81PROPREACH REGL DIFF DEV

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER VALUE EURO

6,42EUR11 159 275,0511 159 275,05PROPREBANQUE EUR BPP

0,03EUR49 929,9249 929,92PROPRESOUS RECEV EUR BPP

0,11EUR185 204,73185 204,73PROPREVTE DIFF TITRES EUR

0,04GBP69 337,7260 520,04PROPREVTE DIFF TITRES GBP

-0,04GBP-69 337,72-60 520,04PROPREVTE REGL DIFF DEV

6,4911 286 159,12Total BANQUE OU ATTENTE

FRAIS DE GESTION

-0,00EUR-10,89-10,89PROPREPRCOMGESTFIN

-0,00EUR-4 454,32-4 454,32PROPREPRCOMGESTFIN

-0,05EUR-78 390,11-78 390,11PROPREPRCOMGESTFIN

-0,00EUR-143,83-143,83PROPREPRCOMGESTFIN

-0,01EUR-10 182,10-10 182,10PROPREPRCOMGESTFIN

­0,05­93 181,25Total FRAIS DE GESTION

6,4211 167 427,41Total Liquidites

Coupons

Action

0,07EUR128 335,5085 557,00ACHLIGREMY COINTREAUFR0000130395

0,07128 335,50Total Action

0,07128 335,50Total Coupons

100,00173 935 515,45Total ECHIQUIER VALUE EURO

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER ALPHA MAJOR SRI

Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code 11 436 187,88

b) Bank balances 104 466,00

c) Other assets held by the UCITS 711 047,82

d)      Total assets held by the UCITS (lines a+b+c) 12 251 701,70

e) Liabilities -232 578,73

f)        Overall net total (lines d+e = UCITS net asset value) 12 019 122,97

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

A SHARE / FR0013406691 96 186,791 EUR 100,45

G SHARE / FR0013406717 16 421,613 EUR 104,76

I SHARE / FR0013406709 600,824 EUR 1 059,68
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ECHIQUIER ALPHA MAJOR SRI

Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. 87,17 85,51

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

7,98 7,83

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets - -
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ECHIQUIER ALPHA MAJOR SRI

Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
EUR 8 514 178,18 70,84 69,49

GBP 992 713,19 8,26 8,10

SEK 646 537,23 5,38 5,28

USD 559 245,07 4,65 4,56

CHF 400 299,84 3,33 3,27

DKK 323 214,37 2,69 2,64

- - - -

- - - -

- - - -

- - - -

Other currency - - -

Total 11 436 187,88 95,15 93,34

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
France 29,71 29,15

Netherlands 16,02 15,71

Spain 9,80 9,61

United-Kingdom 9,59 9,41

Germany 8,67 8,50

Sweden 5,38 5,28

Italy 3,79 3,72

Switzerland 3,33 3,27

Denmark 2,69 2,64

USA 2,64 2,59

Other countries 3,53 3,46

Total 95,15 93,34
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ECHIQUIER ALPHA MAJOR SRI

Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Production technology equipment 7,58 7,43

Banks 6,96 6,83

Clothing and accessories 5,10 5,01

Professional support services 4,86 4,77

Medical supplies 4,71 4,62

Software 4,40 4,32

Specialty chemicals 4,27 4,19

Pharmaceuticals 4,09 4,01

Aerospace 3,93 3,85

Electrical components and equipment 3,78 3,70

Other sectors 45,47 44,61

Total 95,15 93,34

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares - -

- UCITS and equivalents of other EU member states - -

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total - -
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ECHIQUIER ALPHA MAJOR SRI

Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

12 016 184,07 42 290 645,73

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

2 122 706,93 4 502 190,31

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets - -

Total on the period 14 138 891,00 46 792 836,04
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ECHIQUIER ALPHA MAJOR SRI

Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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ECHIQUIER ALPHA MAJOR SRI

Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

A SHARE / FR0013406691 - -

G SHARE / FR0013406717 - -

I SHARE / FR0013406709 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.
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ECHIQUIER ALPHA MAJOR SRI

Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Action

2,77EUR333 381,101 885,00PROPREAIR LIQUIDEFR0000120073

1,69EUR202 645,80567,00PROPREALLIANZ SE-NOMDE0008404005

3,29EUR394 875,005 850,00PROPREAMADEUS IT GROUP SAES0109067019

7,58EUR910 910,001 100,00PROPREASML HOLDING N.V.NL0010273215

2,91SEK349 435,5411 821,00PROPREASSA ABLOY ABSE0007100581

2,16GBP259 811,142 028,00PROPREASTRAZENECA PLCGB0009895292

1,58EUR189 992,004 675,00PROPREAXA SAFR0000120628

3,17EUR381 156,0542 952,00PROPREBANCO SANTANDER SAES0113900J37

2,43GBP291 775,3710 070,00PROPRECOMPASS GROUP PLCGB00BD6K4575

2,69DKK323 214,371 908,00PROPREDSV A/SDK0060079531

2,47SEK297 101,6916 545,00PROPREEPIROC ABSE0015658109

3,76EUR452 364,001 639,00PROPREESSILOR LUXOTTICA SAFR0000121667

1,52GBP182 767,464 286,00PROPREEXPERIAN PLCGB00B19NLV48

1,58EUR189 747,60461,00PROPREFERRARI NVNL0011585146

1,50CHF179 841,8452,00PROPREGIVAUDAN NCH0010645932

2,10EUR252 043,00121,00PROPREHERMES INTERNATIONALFR0000052292

3,34EUR401 499,568 548,00PROPREINDITEXES0148396007

2,58EUR310 187,609 343,00PROPREINFINEON TECHNOLOGIES AG-NOMDE0006231004

3,79EUR455 570,4981 149,00PROPREINTESA SANPAOLO SPAIT0000072618

3,77EUR453 716,203 227,00PROPRELEGRANDFR0010307819

2,15GBP258 359,222 648,00PROPRELONDON STOCK EXCHANGEGB00B0SWJX34

1,93EUR231 786,50629,00PROPRELOREAL SAFR0000120321

3,01EUR361 227,00694,00PROPRELVMH MOET HENNESSY LOUIS VUITTON SEFR0000121014

0,88CHF106 169,0196,00PROPREPARTNERS GROUP HOLDING NCH0024608827

3,51EUR422 397,187 047,00PROPREPROSUS N VNL0013654783
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ECHIQUIER ALPHA MAJOR SRI

2,85EUR342 755,908 405,00PROPRERELX PLCGB00B2B0DG97

3,93EUR471 757,201 572,00PROPRESAFRANFR0000073272

4,40EUR529 183,802 322,00PROPRESAP SEDE0007164600

3,22EUR386 812,801 628,00PROPRESCHNEIDER ELECTRIC SAFR0000121972

2,01USD242 115,31407,00PROPRESPOTIFY TECHNOLOGY SALU1778762911

0,95CHF114 288,991 258,00PROPRESTRAUMANN HOLDING LTDCH1175448666

3,65EUR438 290,401 644,00PROPRETHALES SAFR0000121329

2,64USD317 129,761 090,00PROPREVISA INC-AUS92826C8394

3,34EUR401 879,003 460,00PROPREWOLTERS KLUWER CVANL0000395903

95,1511 436 187,88Total Action

95,1511 436 187,88Total Valeurs mobilieres

Liquidites

APPELS DE MARGES

0,10CHF12 091,9011 300,00PROPREAPPEL MARGE CHF

1,51EUR181 373,00181 373,00PROPREAPPEL MARGE EUR

1,61193 464,90Total APPELS DE MARGES

AUTRES

-0,08EUR-9 415,62-9 415,62PROPREFRAIS RECHERCHE EUR

­0,08­9 415,62Total AUTRES

BANQUE OU ATTENTE

-0,01EUR-1 241,29-1 241,29PROPREACH DIFF OP DE CAPI

-0,07CHF-8 154,83-7 620,77PROPREBANQUE CHF BPP

0,00DKK86,37644,75PROPREBANQUE DKK BPP

0,87EUR104 313,40104 313,40PROPREBANQUE EUR BPP

-0,01GBP-904,65-789,61PROPREBANQUE GBP BPP

0,00SEK66,23731,72PROPREBANQUE SEK BPP

0,00EUR553,94553,94PROPRESOUS RECEV EUR BPP

0,12EUR14 825,8814 825,88PROPREVTE DIFF TITRES EUR

0,91109 545,05Total BANQUE OU ATTENTE

DEPOSIT DE GARANTIE

4,06EUR487 553,60487 553,60PROPREGAR SUR MAT FERM V

4,06487 553,60Total DEPOSIT DE GARANTIE

FRAIS DE GESTION

-0,03EUR-4 140,68-4 140,68PROPREPRCOMGESTFIN

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER ALPHA MAJOR SRI

-0,00EUR-463,99-463,99PROPREPRCOMGESTFIN

-0,00EUR-143,27-143,27PROPREPRCOMGESTFIN

­0,04­4 747,94Total FRAIS DE GESTION

6,46776 399,99Total Liquidites

Futures

Indices ( Livraison du sous­jacent )

-0,09EUR-10 487,50-1,00VENLIGDAX INDEX   1225GX191225

0,12EUR14 649,5083,00ACHLIGEURO STOXX  1225CA191225

-1,54EUR-185 535,00-133,00VENLIGEURO STOXX  1225VG191225

-0,10CHF-12 091,90-10,00VENLIGSWISS MKT I 1225SM191225

­1,61­193 464,90Total Indices ( Livraison du sous­jacent )

­1,61­193 464,90Total Futures

100,0012 019 122,97Total ECHIQUIER ALPHA MAJOR SRI

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER SHORT TERM CREDIT SRI

Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code 133 518 489,64

b) Bank balances 8 195 387,15

c) Other assets held by the UCITS 299 391,93

d)      Total assets held by the UCITS (lines a+b+c) 142 013 268,72

e) Liabilities -309 897,82

f)        Overall net total (lines d+e = UCITS net asset value) 141 703 370,90

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

A SHARE / FR0010839282 522 444,94 EUR 108,23918

I SHARE / FR0013390564 36 205,361 EUR 1 078,2191

IXL SHARE / FR001400N3E4 43 295,00 EUR 1 065,18
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ECHIQUIER SHORT TERM CREDIT SRI

Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. 94,22 94,02

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

- -

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets - -
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ECHIQUIER SHORT TERM CREDIT SRI

Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
EUR 133 518 489,64 94,22 94,02

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

Other currency - - -

Total 133 518 489,64 94,22 94,02

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
France 40,06 39,97

Netherlands 11,89 11,87

Spain 9,85 9,83

Italy 8,33 8,32

Germany 5,73 5,72

United-Kingdom 4,70 4,69

Belgium 3,42 3,42

Sweden 3,23 3,22

USA 2,66 2,65

Luxembourg 1,76 1,75

Other countries 2,59 2,58

Total 94,22 94,02
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ECHIQUIER SHORT TERM CREDIT SRI

Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Finance Expert 24,42 24,37

Banks 14,18 14,15

Diversified Industries 3,05 3,04

Electrical Components 3,04 3,03

Pharmaceuticals 3,03 3,03

IT Services 3,03 3,02

Transportation Services 2,63 2,62

Automotive 2,46 2,46

Clothing and Accessories 2,19 2,18

Wired Telecommunications 2,16 2,15

Other sectors 34,03 33,97

Total 94,22 94,02

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares - -

- UCITS and equivalents of other EU member states - -

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total - -
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ECHIQUIER SHORT TERM CREDIT SRI

Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

90 052 370,51 74 130 032,37

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

- -

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets - -

Total on the period 90 052 370,51 74 130 032,37
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ECHIQUIER SHORT TERM CREDIT SRI

Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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ECHIQUIER SHORT TERM CREDIT SRI

Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

A SHARE / FR0010839282 - -

I SHARE / FR0013390564 - -

IXL SHARE / FR001400N3E4 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.
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ECHIQUIER SHORT TERM CREDIT SRI

Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Obligation

0,52EUR742 353,74700 000,00PROPREABERTIS INFRAEST 4.125% 31/01/2028XS2644410214

0,35EUR489 820,68500 000,00PROPREAIR LIQUIDE FINANCE 1.25% 13/06/2028FR0013182847

1,11EUR1 578 321,991 500 000,00PROPREALD SA 4.25% 18/01/2027FR001400F6E7

0,20EUR290 137,11300 000,00PROPREALFA LAVAL TREASURY INTL 1.375% 18/02/2029XS2444286145

2,16EUR3 056 188,273 000 000,00PROPREALTRAD INVESTMENT AUTHOR 3.704% 
23/06/2029FR0014010IZ3

0,57EUR813 634,85800 000,00PROPREAMADEUS IT GROUP SA 2.875% 20/05/2027XS2177555062

0,28EUR393 575,95400 000,00PROPREAMPLIFON SPA 1.125% 13/02/2027XS2116503546

0,34EUR487 623,54500 000,00PROPREARENA LUX FIN SARL 1.875% 01/02/2028XS2111944133

0,59EUR839 134,58800 000,00PROPREARVAL SERVICE LEASE SA 4.75% 22/05/2027FR001400E3H8

1,09EUR1 544 980,681 500 000,00PROPREASML HOLDING NV 3.5% 06/12/2025XS2631416950

1,43EUR2 029 664,112 000 000,00PROPREASSA ABLOY AB 3.75% 13/09/2026XS2678207676

0,33EUR462 311,58500 000,00PROPREASTRAZEN 0.375% 03/06/2029XS2347663507

0,50EUR712 485,70700 000,00PROPREAUCHAN HOLDING SA 2.875% 29/01/2026FR0013510179

0,58EUR825 668,22800 000,00PROPREAZELIS GROUP NV 5.75% 15/03/2028BE6342263157

1,44EUR2 039 239,182 000 000,00PROPREBANCO BILBAO VIZCAYA ARG 3.375% 20/09/2027XS2534785865

1,49EUR2 116 693,152 000 000,00PROPREBANCO SANTANDER SA 3.875% 16/1/2028XS2575952697

0,56EUR793 761,32800 000,00PROPREBANKINTER SA 0.875% 08/07/2026ES0213679HN2

1,40EUR1 981 962,192 000 000,00PROPREBANQUE FED CRED MUTUEL 1.625% 15/11/2027XS1717355561

0,72EUR1 017 048,921 000 000,00PROPREBARCLAYS PLC FRN 14/05/2029XS3069319542

1,06EUR1 499 928,291 500 000,00PROPREBERTELSMANN SE CO KGAA 2% 01/04/2028XS2149280948

1,20EUR1 701 962,931 700 000,00PROPREBMW FINANCE NV FRN 11/09/2027XS3178628494

0,78EUR1 104 589,141 100 000,00PROPREBNP PARIBAS FRN 20/03/2029FR001400YCA5

0,37EUR526 451,16500 000,00PROPREBNP PARIBAS SA VAR 23/02/2029FR001400G3A1

1,48EUR2 092 145,212 000 000,00PROPREBPCE SA 3.5% 25/01/2028FR001400FB06

0,35EUR495 705,62500 000,00PROPREBUREAU VERITAS SA 1.125% 18/01/2027FR0013460607
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0,69EUR982 119,321 000 000,00PROPRECAIXABANK SA VAR 21/01/2028XS2434702424

0,70EUR997 346,301 000 000,00PROPRECAIXABANK SA 1.125% 12/11/2026ES0213307061

1,27EUR1 801 572,491 800 000,00PROPRECAPGEMINI SE FRN 25/09/2027FR0014012SC7

0,35EUR492 772,53500 000,00PROPRECAPGEMINI SE 2% 15/04/2029FR0013507860

0,71EUR1 009 374,381 000 000,00PROPRECELLNEX FINANCE CO SA 2.25% 12/04/2026XS2465792294

0,35EUR494 077,95500 000,00PROPRECELLNEX FINANCE COMPANY SAU 0.75% 
15/11/2026XS2300292617

0,21EUR299 417,25300 000,00PROPRECENTRIENT HOLDINGS B.V.6.75% 30/05/2030XS3045391607

0,26EUR367 523,34400 000,00PROPRECOCA COLA CO THE 0.125% 15/03/2029XS2233154538

1,75EUR2 476 790,072 500 000,00PROPRECREDIT AGRICOLE LONDON 1.375% 03/05/2027XS1605365193

0,32EUR459 485,41500 000,00PROPRECREDIT MUTUEL ARKEA 0.75% 18/01/2030FR0014007Q96

0,71EUR1 006 051,531 000 000,00PROPRECROWN EURO HOLDINGS SA 2.875% 01/02/2026XS1758723883

0,37EUR525 077,50500 000,00PROPRECROWN EUROPEAN HOLDING SACA 4.5% 
15/01/2030XS2872799734

0,35EUR489 337,40500 000,00PROPREDASSAULT SYSTEMS 0.125% 16/09/2026FR0013444544

1,43EUR2 030 829,322 000 000,00PROPREDEUTSCHE BOERSE AG 3.875% 28/09/2026DE000A351ZR8

1,06EUR1 504 138,361 500 000,00PROPREDIAGEO FINANCE PLC 1.875% 27/03/2027XS2147889427

0,50EUR704 682,18700 000,00PROPREDSV FINANCE BV FRN 06/11/2026XS2932830958

0,37EUR521 339,66500 000,00PROPREEDENRED 3.625% 13/12/2026FR001400IIT5

0,62EUR884 028,95900 000,00PROPREEDP FINANCE BV 0.375% 16/09/2026XS2053052895

0,36EUR514 393,13500 000,00PROPREELIOR GROUP SA 5.625% 15/03/2030XS2980875376

0,35EUR493 944,93500 000,00PROPREENEL FINANCE INTL NV 0% 28/05/2026XS2390400633

0,34EUR484 149,11500 000,00PROPREENGIE SA 0.375% 21/06/2027FR0013428489

0,70EUR987 712,601 000 000,00PROPREEURONEXT NV 0.125% 17/05/2026DK0030485271

0,35EUR496 951,58500 000,00PROPREEUTELSAT SA 2.25% 13/07/2027FR0013422623

0,42EUR598 253,67600 000,00PROPREEXPERIAN PLC 1.375% 25/06/2026XS1621351045

0,92EUR1 298 984,291 300 000,00PROPREFERROVIAL EMISIONES SA 1.382% 14/05/2026ES0205032032

0,71EUR1 002 895,211 000 000,00PROPREFIRMENICH PRODUCTIONS 1.375% 30/10/2026XS2166619663

1,44EUR2 035 286,582 000 000,00PROPREGROUPE BRUXELLES LAMBERT SA 2.125% CV 
29/11/2025BE6339419812

0,56EUR795 735,78800 000,00PROPREGUALA CLOSURES S 3.25% 15/06/2028XS2357812556

0,22EUR311 241,62300 000,00PROPREHORNBACH BAUMARKT AG 3.25% 25/10/2026DE000A255DH9

0,82EUR1 168 709,001 200 000,00PROPREIBERDROLA FINANZAS SAU 1.621% 29/11/2029XS1726152108

0,43EUR607 337,01600 000,00PROPREIE2 HOLDCO 2.875% 01/06/2026XS1419664997

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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0,21EUR301 677,70300 000,00PROPREILIAD SA 2.375% 17/06/2026FR0013518420

0,52EUR736 406,04700 000,00PROPREILIAD SA 5.375% 14/06/2027FR001400EJI5

0,74EUR1 053 819,861 000 000,00PROPREIMCD NV 4.875% 18/09/2028XS2677668357

1,40EUR1 989 604,382 000 000,00PROPREINFINEON TECHNOLOGIES AG 1.125% 
24/06/2026XS2194283672

1,77EUR2 511 181,252 500 000,00PROPREINTESA SANPAOLO SPA FRN 16/11/2025XS2719281227

0,37EUR521 371,58500 000,00PROPREIPSOS SA 3.75% 22/01/2030FR001400WRF6

0,35EUR499 337,57500 000,00PROPREIQVIA INC 2.875% 15/06/2028XS2189947505

0,22EUR313 905,58300 000,00PROPREITELYUM REGENERATION SPA 5.75% 15/04/2030XS3041347637

0,37EUR519 248,08500 000,00PROPREKONINKIJKE AHOLD DLHAIZE 3.5% 04/04/2028XS2596537972

2,13EUR3 020 587,923 000 000,00PROPRELEASYS SPA FRN 29/01/2027XS2989575589

0,43EUR612 892,67600 000,00PROPRELIBRA GROUPCO SPA 5.0% 15/05/2027XS2339830049

1,41EUR1 992 402,742 000 000,00PROPRELONZA FINANCE INTL NV 1.625% 21/04/2027BE6321076711

0,35EUR501 354,44500 000,00PROPRELORCA TELECOM BONDCO 4% 18/09/2027XS2240463674

1,73EUR2 454 077,592 400 000,00PROPRELOREAL SA 2.875% 19/05/2028FR001400HX81

1,08EUR1 525 183,561 500 000,00PROPRELSEG NETHERLANDS BV 4.125% 29/09/2026XS2679903950

2,19EUR3 099 803,013 000 000,00PROPRELVMH MOET HENNESY VUITT 2.75% 07/11/2027FR001400TSJ2

0,16EUR220 675,99400 000,00PROPREMATTERHORN TELECOM SA 3.125% 15/09/2026XS2052290439

1,06EUR1 502 705,381 500 000,00PROPREMERCEDES BENZ INT FRN 11/06/2027DE000A4ECAU6

0,42EUR602 015,59600 000,00PROPREMERCK FIN SERVICES GMBH 1.875% 15/06/2026XS2491029208

0,59EUR835 743,78800 000,00PROPRENEXANS SA 4.125% 29/05/2029FR001400Q5V0

0,83EUR1 176 647,011 200 000,00PROPRENEXI SPA 1.75% CONV 24/4/2027XS2161819722

0,71EUR1 003 721,001 000 000,00PROPRENOVO NORDISK FINANCE NL FRN 27/05/2027XS3002552134

0,60EUR845 675,78800 000,00PROPREOI EUROPEAN GROUP BV 6.25% 15/05/2028XS2624554320

0,98EUR1 382 442,441 400 000,00PROPREORGANON FINANCE 1 LLC 2.875% 30/04/2028XS2332250708

0,28EUR401 733,56400 000,00PROPREPAPREC HOLDING S 3.5% 01/07/2028XS2349786835

0,28EUR400 818,11400 000,00PROPREPEOPLECERT WISDOM ISSUER 5.75% 15/09/2026XS2370814043

1,45EUR2 047 913,152 000 000,00PROPREPERNOD RICARD SA 3.75% 15/09/2027FR001400KPB4

0,71EUR1 012 538,771 000 000,00PROPREPRAXAIR INC 1.625% 01/12/2025XS1143916465

0,36EUR506 533,70500 000,00PROPREPROLOGIS 3% 02/06/26XS1072516690

1,21EUR1 717 445,261 700 000,00PROPREPUBLICIS GROUPE SA 2.875% 12/06/2029FR0014010CJ0

0,54EUR765 281,53800 000,00PROPRERELX FINANCE BV 0.5% 10/03/2028XS2126161764

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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0,69EUR982 265,971 000 000,00PROPREREXEL SA 2.125% 15/06/2028XS2332306344

0,71EUR1 002 713,331 000 000,00PROPRESCHNEIDER ELECTRIC SE FRN  02/09/2027FR0014012CL2

1,05EUR1 487 422,401 500 000,00PROPRESCHNEIDER ELECTRIC SE 1.5% 15/01/2028FR0013396876

0,58EUR817 796,00800 000,00PROPRESECHE ENVIRONNEMENT SACA 4.5% 25/03/2030XS2895496680

0,44EUR625 677,21600 000,00PROPRESECURITAS TREASURY IRELAND 4.25% 
04/04/2027XS2607381436

0,34EUR484 694,45500 000,00PROPRESES SA 0.875% 04/11/2027XS2075811781

0,71EUR1 004 091,001 000 000,00PROPRESIEMENS FINANCIERINGSMAT FRN 27/05/2027XS3078501767

0,57EUR802 439,67800 000,00PROPRESMITHS GROUP PLC 2% 23/02/2027XS1570260460

0,55EUR785 910,67800 000,00PROPRESMURFIT KAPPA TREASURY 1.5% 15/09/2027XS2050968333

0,14EUR197 815,52200 000,00PROPRESPCM SA 2.625% 01/02/2029XS2234516164

0,74EUR1 042 369,591 000 000,00PROPRESTORA ENSO OYJ 4.25% 01/09/2029XS2629064267

0,21EUR302 404,08300 000,00PROPRETELENET FINANCE LUX NOTE 3.50% 01/03/2028BE6300371273

0,68EUR964 713,421 000 000,00PROPRETERNA SPA 1% 11/10/2028XS1503131713

0,72EUR1 020 675,481 000 000,00PROPRETIM SPA 2.875% 28/01/2026XS1846631049

0,36EUR507 608,01500 000,00PROPREUNIVERSAL MUSIC GROUP NV 3% 30/06/2027XS2496288593

0,74EUR1 049 146,161 000 000,00PROPREVATTENFALL AB 3.75% 18/10/2026XS2545248242

0,37EUR527 634,25500 000,00PROPREVEOLIA ENVIRONNEMENT 4.625% 30/03/2027FR0011224963

0,85EUR1 210 473,831 200 000,00PROPREVERISURE HOLDING AB 3.875% 15/07/2026XS2204842384

0,71EUR1 002 085,141 000 000,00PROPREWEPA HYGIENEPRODUKTE GMB 2.875% 
15/12/2027DE000A254QA9

1,06EUR1 508 264,591 500 000,00PROPREWOLTERS KLUWER NV 3% 23/09/2026XS2530756191

0,48EUR687 109,07700 000,00PROPREZF FINANCE GMBH 2% 06/05/2027XS2338564870

78,73111 565 001,42Total Obligation

78,73111 565 001,42Total Valeurs mobilieres

Liquidites

AUTRES

-0,02EUR-22 432,18-22 432,18PROPREFRAIS RECHERCHE EUR

­0,02­22 432,18Total AUTRES

BANQUE OU ATTENTE

-0,20EUR-277 512,63-277 512,63PROPREACH DIFF OP DE CAPI

5,78EUR8 195 387,158 195 387,15PROPREBANQUE EUR BPP

0,21EUR299 391,93299 391,93PROPRESOUS RECEV EUR BPP

5,808 217 266,45Total BANQUE OU ATTENTE

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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FRAIS DE GESTION

-0,00EUR-6 804,55-6 804,55PROPREPRCOMGESTFIN

-0,00EUR-1 764,68-1 764,68PROPREPRCOMGESTFIN

-0,00EUR-1 383,78-1 383,78PROPREPRCOMGESTFIN

­0,01­9 953,01Total FRAIS DE GESTION

5,788 184 881,26Total Liquidites

Creances negociables

Interets precomptes.

0,70EUR997 090,181 000 000,00PROPREBCO BILBAO VIZCAYA ARGEN ZCP 20/11/2025FR0129214203

1,41EUR1 996 641,312 000 000,00PROPRECAPGEMINI SE ZCP 30/10/2025FR0129261774

1,41EUR1 998 195,312 000 000,00PROPRECOMPAGNIE FINANCIERE MICHELIN ZCP 
17/10/2025FR0129155638

1,41EUR1 994 648,812 000 000,00PROPREDASSAULT SYSTEMS SE ZCP 18/11/2025FR0129367654

1,06EUR1 498 375,861 500 000,00PROPREELIOR GROUP SA ZCP 14/10/2025FR0129288074

1,41EUR1 998 361,332 000 000,00PROPREENGIE SA ZCP 16/10/2025FR0129289346

1,41EUR1 998 347,212 000 000,00PROPREFNAC DARTY SA ZCP 14/10/2025FR0129288165

0,70EUR993 107,481 000 000,00PROPRENESTLE FINANCE INTERNATIONAL LTD ZCP 
30/01/2026FR0129158566

2,46EUR3 487 934,233 500 000,00PROPRERENAULT ZCP 28/11/2025FR0129264794

1,41EUR1 997 654,382 000 000,00PROPRESAFRAN SA ZCP 22/10/2025FR0129310621

0,71EUR999 881,681 000 000,00PROPRETERNA RETE ELETTRICA NAZIONALE ZCP 
03/10/2025XS3087811272

1,41EUR1 993 250,442 000 000,00PROPRETHALES ZCP 01/12/2025FR0129385805

15,4921 953 488,22Total Interets precomptes.

15,4921 953 488,22Total Creances negociables

100,00141 703 370,90Total ECHIQUIER SHORT TERM CREDIT SRI

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code 80 671 555,18

b) Bank balances 2 288 076,46

c) Other assets held by the UCITS 497 314,96

d)      Total assets held by the UCITS (lines a+b+c) 83 456 946,60

e) Liabilities -534 390,98

f)        Overall net total (lines d+e = UCITS net asset value) 82 922 555,62

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

A SHARE / FR0011449602 364 684,515 EUR 183,10

F SHARE / FR0013423365 311,82 EUR 992,61

K SHARE / FR0013423357 155 082,783 EUR 102,12
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Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. 9,02 8,96

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

88,27 87,70

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets - -
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Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
USD 49 488 591,31 59,68 59,30

EUR 6 159 951,33 7,43 7,38

TWD 4 437 539,15 5,35 5,32

MXN 4 120 705,35 4,97 4,94

KRW 3 908 328,69 4,71 4,68

PHP 3 819 612,58 4,61 4,58

JPY 2 870 794,52 3,46 3,44

AUD 2 380 817,05 2,87 2,85

SEK 1 319 709,72 1,59 1,58

IDR 1 091 836,86 1,32 1,31

Other currency 1 073 668,62 1,30 1,28

Total 80 671 555,18 97,29 96,66

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
USA 40,44 40,18

Caymans Islands 8,02 7,97

Israel 6,17 6,12

Netherlands 5,13 5,09

Mexico 4,97 4,94

Korea 4,71 4,68

Philippines 4,61 4,58

Bermuda 4,44 4,41

Japan 3,46 3,44

New-zealand 2,87 2,85

Other countries 12,47 12,40

Total 97,29 96,66
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Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Software 14,45 14,36

IT services 10,67 10,60

Specialized consumer services 8,64 8,58

Restaurants and bars 6,72 6,68

Banks 5,90 5,87

Financial management 5,13 5,10

Building materials and supplies 4,97 4,94

Investment services 4,82 4,79

Electrical components and equipment 4,70 4,67

Electronic equipment 4,10 4,07

Other sectors 27,19 27,00

Total 97,29 96,66

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares - -

- UCITS and equivalents of other EU member states - -

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total - -
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Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

3 197 126,29 389 991,29

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

38 936 775,24 56 254 639,09

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets - -

Total on the period 42 133 901,53 56 644 630,38
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Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

A SHARE / FR0011449602 - -

F SHARE / FR0013423365 - -

K SHARE / FR0013423357 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.
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Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Action

5,13EUR4 251 975,003 115,00PROPREADYEN BVNL0012969182

3,13TWD2 595 616,14123 218,00PROPREAIRTAC INTERNATIONAL GROUPKYG014081064

1,46PHP1 211 034,71622 347,00PROPREBANCO DE ORO UNIBANKPHY077751022

4,82USD3 999 538,7119 135,00PROPRECBOE GLOBAL MARKETS INCUS12503M1080

2,22TWD1 841 923,01113 716,00PROPRECHROMA ATETW0002360005

2,09KRW1 733 027,1756 531,00PROPRECLASSYS INCKR7214150005

1,88USD1 557 075,3040 331,00PROPRECOGNEXUS1924221039

4,44USD3 685 051,0416 238,00PROPRECREDICORP LTD.BMG2519Y1084

3,02USD2 502 736,356 078,00PROPRECYBERARK SOFTWARE LTDIL0011334468

4,47USD3 706 878,2530 544,00PROPREDATADOG INCUS23804L1035

1,91USD1 580 399,2118 293,00PROPREDECKERS OUTDOORUS2435371073

5,25USD4 349 578,26105 337,00PROPREDYNATRACE INCUS2681501092

1,59SEK1 319 709,7273 492,00PROPREEPIROC ABSE0015658109

4,89USD4 054 591,98790 275,00PROPREGRAB HOLDINGS LIMITEDKYG4124C1096

2,62KRW2 175 301,526 157,00PROPREHD HYUND ELECTRIC CO LTDKR7267260008

3,15PHP2 608 577,87832 513,00PROPREJOLLIBEE FOODS CORP.PHY4466S1007

1,65USD1 371 513,0217 193,00PROPREMAKEMYTRIP LTDMU0295S00016

2,30EUR1 907 976,3338 259,00PROPREMONCLER SPAIT0004965148

3,15USD2 609 330,4015 807,00PROPREMONDAY COM LTDIL0011762130

2,08USD1 725 390,862 199,00PROPREMONOLITHIC POWER SYSTEMSUS6098391054

2,31USD1 914 905,8721 646,00PROPREPLANET FITNESS INC  AUS72703H1014

4,97MXN4 120 705,35354 380,00PROPREPROMOTORA Y OPERADMX01PI000005

1,32IDR1 091 836,8611 062 652,00PROPREPT  SUMBER ALFARIA TRIJAYA TBKID1000128705

1,29BRL1 073 668,62363 969,00PROPRERAIADROGASILBRRADLACNOR0

2,09USD1 734 351,0518 780,00PROPRERITCHIE BROTHERS AUCTIONEERS INCCA74935Q1072
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ECHIQUIER WORLD NEXT LEADERS

0,95USD786 186,668 858,00PROPRESPS COMMERCEUS78463M1071

2,39USD1 981 881,899 398,00PROPRESTERIS PLCIE00BFY8C754

3,75USD3 110 958,5232 891,00PROPRETRADEWEB MARKETS INCUS8926721064

5,42USD4 495 753,5017 707,00PROPREVEEVA SYSTEMS INCUS9224751084

1,64USD1 355 792,1310 545,00PROPREVERTIV HOLDING LLCUS92537N1081

3,46JPY2 870 794,5244 062,00PROPREVISIONAL INCJP3800270005

2,87AUD2 380 817,0526 821,00PROPREXERO LTDNZXROE0001S2

3,58USD2 966 678,3122 901,00PROPREYUM BRANDS INCUS9884981013

97,2980 671 555,18Total Action

97,2980 671 555,18Total Valeurs mobilieres

Liquidites

AUTRES

-0,03EUR-29 013,41-29 013,41PROPREFRAIS RECHERCHE EUR

­0,03­29 013,41Total AUTRES

BANQUE OU ATTENTE

-0,15EUR-127 005,13-127 005,13PROPREACH DIFF OP DE CAPI

-0,40USD-333 032,76-390 763,99PROPREACH DIFF TITRES USD

-0,00BRL-83,94-524,15PROPREBANQUE BRL BPP

0,00DKK232,421 734,89PROPREBANQUE DKK BPP

2,74EUR2 269 472,752 269 472,75PROPREBANQUE EUR BPP

0,00IDR0,00-0,20PROPREBANQUE IDR BPP

0,01PHP7 517,71513 436,26PROPREBANQUE PHP BPP

0,00PLN150,69642,99PROPREBANQUE PLN BPP

0,00TWD0,010,26PROPREBANQUE TWD BPP

0,01USD10 702,8812 558,23PROPREBANQUE USD BPP

0,00EUR3 998,133 998,13PROPRESOUS RECEV EUR BPP

0,50USD413 693,31485 407,05PROPREVTE DIFF TITRES USD

2,712 245 646,07Total BANQUE OU ATTENTE

FRAIS DE GESTION

-0,04EUR-33 524,44-33 524,44PROPREPRCOMGESTFIN

-0,00EUR-70,23-70,23PROPREPRCOMGESTFIN

-0,01EUR-4 816,19-4 816,19PROPREPRCOMGESTFIN

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER WORLD NEXT LEADERS

-0,01EUR-6 844,88-6 844,88PROPREPRTAXEABON

­0,05­45 255,74Total FRAIS DE GESTION

2,622 171 376,92Total Liquidites

Coupons

Action

0,08TWD67 383,85123 218,00ACHLIGAIRTAC INTERNATIONALKYG014081064

0,00USD2 046,542 199,00ACHLIGMONOLITHIC POWER SUS6098391054

0,01BRL10 193,131 037 306,00ACHLIGRAIADROGASILBRRADLACNOR0

0,1079 623,52Total Action

0,1079 623,52Total Coupons

100,0082 922 555,62Total ECHIQUIER WORLD NEXT LEADERS

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER AGENOR EURO SRI MID CAP

Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code 315 794 106,46

b) Bank balances 17 172 028,55

c) Other assets held by the UCITS 23 746 743,41

d)      Total assets held by the UCITS (lines a+b+c) 356 712 878,42

e) Liabilities -5 429 903,56

f)        Overall net total (lines d+e = UCITS net asset value) 351 282 974,86

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

A SHARE / FR0013403706 10 713,157 EUR 129,81

F SHARE / FR0013387354 7 029,00 EUR 1 607,93

G SHARE / FR0013403714 124 894,00 EUR 149,22

I SHARE / FR0013387339 147 032,444 EUR 1 610,63

ID SHARE / FR0014000865 20 000,00 EUR 999,47

IXL SHARE / FR0013480431 53 491,012 EUR 1 180,51
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ECHIQUIER AGENOR EURO SRI MID CAP

Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. 89,90 88,53

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

- -

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets 5,03 4,95
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ECHIQUIER AGENOR EURO SRI MID CAP

Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
EUR 315 794 106,46 89,90 88,53

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

Other currency - - -

Total 315 794 106,46 89,90 88,53

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
France 28,31 27,88

Italy 20,61 20,30

Germany 17,40 17,14

Netherlands 12,85 12,65

Austria 4,45 4,38

Belgium 2,29 2,25

Greece 2,29 2,26

Finland 1,70 1,67

- - -

- - -

Other countries - -

Total 89,90 88,53
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ECHIQUIER AGENOR EURO SRI MID CAP

Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Banks 9,18 9,04

Industrial equipment 8,01 7,89

Pharmaceuticals 6,68 6,58

Production technology equipment 5,10 5,03

Defense 4,59 4,52

Software 3,95 3,89

Medical equipment 3,88 3,82

IT services 3,70 3,65

Delivery services 3,30 3,25

Internet 3,28 3,23

Other sectors 38,23 37,63

Total 89,90 88,53

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares 5,03 4,95

- UCITS and equivalents of other EU member states 5,03 4,95

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total 5,03 4,95
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Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

129 426 227,00 139 588 713,63

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

- -

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets 14 318 035,18 -

Total on the period 143 744 262,18 139 588 713,63
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ECHIQUIER AGENOR EURO SRI MID CAP

Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

30/07/2025 ID SHARE EUR Dividends paid 22,45 0,412 22,862

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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ECHIQUIER AGENOR EURO SRI MID CAP

Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

A SHARE / FR0013403706 - -

F SHARE / FR0013387354 - -

G SHARE / FR0013403714 - -

I SHARE / FR0013387339 - -

ID SHARE / FR0014000865 - -

IXL SHARE / FR0013480431 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.
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ECHIQUIER AGENOR EURO SRI MID CAP

Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Action

1,54EUR5 421 653,7077 563,00PROPREALTENFR0000071946

3,30EUR11 578 303,6022 667,00PROPREASM INTERNATIONAL NVNL0000334118

2,50EUR8 785 969,02152 059,00PROPREASR NEDERLAND N.VNL0011872643

2,07EUR7 274 300,0066 130,00PROPREATOSS SOFTWARE AGDE0005104400

0,03EUR98 713,168 554,00PROPREAZELIS GROUP NVBE0974400328

3,11EUR10 931 471,10641 142,00PROPREBANCA MEDIOLANUMIT0004776628

1,66EUR5 815 896,06771 339,00PROPREBANCA MONTE DEI PASCHI DI SIENA SPAIT0005508921

2,34EUR8 237 488,0073 549,00PROPREBAWAG GROUP AGAT0000BAWAG2

2,99EUR10 497 598,6082 756,00PROPREBE SEMICONDUCTOR INDUSTRIES NV BESINL0012866412

1,72EUR6 042 338,2064 486,00PROPREBILFINGER AKTDE0005909006

2,56EUR9 004 425,0079 125,00PROPREBIOMERIEUX SAFR0013280286

2,88EUR10 119 685,381 072 455,00PROPREBPER BANCA SPAIT0000066123

1,01EUR3 544 366,86394 476,00PROPREBREMBO NVNL0015001KT6

2,80EUR9 841 397,85440 331,00PROPRECAREL INDUSTRIES S P AIT0005331019

0,22EUR789 986,6064 753,00PROPRECENERGY HOLDINGS SABE0974303357

1,32EUR4 636 474,8861 394,00PROPREDIASORIN SPAIT0003492391

3,05EUR10 730 774,6084 229,00PROPREEURONEXTNL0006294274

1,81EUR6 350 356,80146 999,00PROPREEXOSENSFR001400Q9V2

1,49EUR5 235 619,20137 490,00PROPREFUCHS PFD SEDE000A3E5D64

2,50EUR8 783 916,00139 760,00PROPREGEA GROUP AGDE0006602006

2,35EUR8 272 500,0075 000,00PROPREHENSOLDT AGDE000HAG0005

3,30EUR11 606 963,5028 909,00PROPREID LOGISTICS GROUPFR0010929125

1,96EUR6 887 855,52245 294,00PROPREINTER PARFUMSFR0004024222

2,49EUR8 729 801,08263 263,00PROPREKLEPIERRE REITSFR0000121964

1,88EUR6 596 055,95278 903,00PROPRELECTRAFR0000065484
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2,03EUR7 137 800,00890,00PROPRELOTUS BAKERIESBE0003604155

2,45EUR8 603 572,40172 520,00PROPREMONCLER SPAIT0004965148

2,29EUR8 059 286,021 117 173,00PROPREPIRAEUS FINANCIAL HOLDINGS SOCIETE ANO-
NYMEGRS014003032

1,75EUR6 150 573,009 477,00PROPRERATIONAL AGDE0007010803

3,43EUR12 040 930,00232 900,00PROPRERECORDATI INDUSTRIA CHIMICA EIT0003828271

2,24EUR7 853 710,8489 644,00PROPRERENK GROUP AGDE000RENK730

1,65EUR5 790 642,007 293,00PROPREROBERTET S.A.FR0000039091

1,94EUR6 831 330,00227 711,00PROPRESCOR SE ACT PROVFR0010411983

3,28EUR11 522 713,80108 093,00PROPRESCOUT 24 AGDE000A12DM80

2,97EUR10 422 804,60205 578,00PROPRESOL SPAIT0001206769

2,16EUR7 578 388,4046 838,00PROPRESOPRA STERIA GROUP SAFR0000050809

3,76EUR13 202 628,60288 267,00PROPRESPIE SAFR0012757854

1,70EUR5 970 609,50134 171,00PROPREVAISALA OY AFI0009900682

3,25EUR11 433 962,0036 356,00PROPREVIRBAC SAFR0000031577

2,10EUR7 381 244,64269 192,00PROPREWIENERBERGERAT0000831706

89,90315 794 106,46Total Action

O.P.C.V.M.

0,94EUR3 292 409,563 091,00PROPREECHIQ SH TERM CREDIT ACTION IXLFR001400N3E4

4,09EUR14 361 047,771 319,00PROPRELBPAM PEA COURT TERME PARTS I FCPFR0011176809

5,0317 653 457,33Total O.P.C.V.M.

94,92333 447 563,79Total Valeurs mobilieres

Liquidites

AUTRES

-0,01EUR-46 508,18-46 508,18PROPREFRAIS RECHERCHE EUR

­0,01­46 508,18Total AUTRES

BANQUE OU ATTENTE

-0,00EUR-5 378,25-5 378,25PROPREACH DIFF OP DE CAPI

-1,50EUR-5 276 761,46-5 276 761,46PROPREACH DIFF TITRES EUR

4,89EUR17 172 028,5517 172 028,55PROPREBANQUE EUR BPP

0,00EUR9 021,429 021,42PROPRESOUS RECEV EUR BPP

1,73EUR6 084 264,666 084 264,66PROPREVTE DIFF TITRES EUR

5,1217 983 174,92Total BANQUE OU ATTENTE

FRAIS DE GESTION

-0,00EUR-1 004,18-1 004,18PROPREPRCOMGESTFIN

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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-0,00EUR-2 041,45-2 041,45PROPREPRCOMGESTFIN

-0,00EUR-7 581,17-7 581,17PROPREPRCOMGESTFIN

-0,02EUR-71 303,60-71 303,60PROPREPRCOMGESTFIN

-0,00EUR-6 018,08-6 018,08PROPREPRCOMGESTFIN

-0,00EUR-13 307,19-13 307,19PROPREPRCOMGESTFIN

­0,03­101 255,67Total FRAIS DE GESTION

5,0817 835 411,07Total Liquidites

100,00351 282 974,86Total ECHIQUIER AGENOR EURO SRI MID CAP

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER AVENIR

Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code -

b) Bank balances 78 214,39

c) Other assets held by the UCITS 4 609 053,29

d)      Total assets held by the UCITS (lines a+b+c) 4 687 267,68

e) Liabilities -57 806,26

f)        Overall net total (lines d+e = UCITS net asset value) 4 629 461,42

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

H SHARE / FR0013480704 41 593,648 EUR 111,30
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ECHIQUIER AVENIR

Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. - -

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

- -

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets 98,05 96,84
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Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

Other currency - - -

Total - - -

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

Other countries - -

Total - -
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Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

Other sectors - -

Total - -

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares 98,05 96,84

- UCITS and equivalents of other EU member states 98,05 96,84

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total 98,05 96,84
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Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

- -

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

- -

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets 2 737 356,39 2 810 826,16

Total on the period 2 737 356,39 2 810 826,16



175 Half ­ yearly information documents on: 30.09.202574090

ECHIQUIER AVENIR

Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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ECHIQUIER AVENIR

Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

H SHARE / FR0013480704 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.
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ECHIQUIER AVENIR

Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

O.P.C.V.M.

1,16EUR53 806,60290,00PROPREAMUNDI CORE S&P 500 SWAP UCITS ETF EUR 
HEDGED ACCLU0959211326

1,12EUR51 683,03437,00PROPREAMUNDI INDEX SOLU GOVT BOND LOWEST 
RATED IG GOVERNMENT BONDLU1681046345

19,05EUR881 973,2316 425,00PROPREAMUNDI INDEX SOLUTIONS SICAV AMUNDI EURO 
CORPORATE BOND 0 3YLU2037748774

13,17EUR609 591,601 200,00PROPREAMUNDI MSCI ALL COUNTRY WORLD CLASS ACC 
(EUR)LU1829220216

5,60EUR259 148,011 731,00PROPREDBXT2 SOVEREIGNS EUROZONE YIELD ETFLU0925589839

5,02EUR232 311,98214,00PROPREECHIQ CREDIT SRI ACTION IXLFR001400N3D6

19,32EUR894 559,666 326,00PROPREISHARES ETF EUR GOVERNMENT 1-3IE00B14X4Q57

0,77EUR35 435,994 485,00PROPREISHARES IV PLC MSCI EMU ESG ENHANCED CTB 
UCITS ETFIE00BHZPHZ28

5,70EUR263 849,2521,00PROPRELBPAM FUNDS SICAV - LBPAM ISR ABSOLUTE RE-
TURN CREDITFR0013340726

19,12EUR885 241,52268,00PROPRENATIXIS EUR 1-3 4DFR0010208421

8,03EUR371 643,423 059,00PROPREPARETO NORDIC CROSS CREDIT SICAVLU2023201044

98,054 539 244,29Total O.P.C.V.M.

98,054 539 244,29Total Valeurs mobilieres

Liquidites

BANQUE OU ATTENTE

-1,22EUR-56 414,80-56 414,80PROPREACH DIFF TITRES EUR

1,69EUR78 214,3978 214,39PROPREBANQUE EUR BPP

0,27EUR12 374,1112 374,11PROPRESOUS RECEV EUR BPP

1,24EUR57 434,8957 434,89PROPREVTE DIFF TITRES EUR

1,9891 608,59Total BANQUE OU ATTENTE

FRAIS DE GESTION

-0,03EUR-1 391,46-1 391,46PROPREPRCOMGESTFIN

­0,03­1 391,46Total FRAIS DE GESTION

1,9590 217,13Total Liquidites

100,004 629 461,42Total ECHIQUIER AVENIR
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Asset value

179 Half ­ yearly information documents on: 30.09.202574096

ECHIQUIER AVENIR DYNAMIQUE

Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code -

b) Bank balances 288 086,38

c) Other assets held by the UCITS 15 764 364,38

d)      Total assets held by the UCITS (lines a+b+c) 16 052 450,76

e) Liabilities -312 772,27

f)        Overall net total (lines d+e = UCITS net asset value) 15 739 678,49

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

H SHARE / FR0013489457 110 918,593 EUR 141,90



180 Half ­ yearly information documents on: 30.09.202574096

ECHIQUIER AVENIR DYNAMIQUE

Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. - -

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

- -

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets 98,61 96,69



181 Half ­ yearly information documents on: 30.09.202574096

ECHIQUIER AVENIR DYNAMIQUE

Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

Other currency - - -

Total - - -

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

Other countries - -

Total - -
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ECHIQUIER AVENIR DYNAMIQUE

Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

- - -

Other sectors - -

Total - -

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares 98,61 96,69

- UCITS and equivalents of other EU member states 98,61 96,69

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total 98,61 96,69
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ECHIQUIER AVENIR DYNAMIQUE

Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

- -

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

- -

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets 12 244 572,96 11 666 566,85

Total on the period 12 244 572,96 11 666 566,85
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ECHIQUIER AVENIR DYNAMIQUE

Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes
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ECHIQUIER AVENIR DYNAMIQUE

Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

H SHARE / FR0013489457 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.
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ECHIQUIER AVENIR DYNAMIQUE

Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

O.P.C.V.M.

1,01EUR159 566,001 100,00PROPREACT AMUNDI MDAX UCITS ETF D-EURFR0011857234

7,06EUR1 110 456,905 985,00PROPREAMUNDI CORE S&P 500 SWAP UCITS ETF EUR 
HEDGED ACCLU0959211326

5,19EUR816 570,2815 207,00PROPREAMUNDI INDEX SOLUTIONS SICAV AMUNDI EURO 
CORPORATE BOND 0 3YLU2037748774

19,66EUR3 094 185,366 091,00PROPREAMUNDI MSCI ALL COUNTRY WORLD CLASS ACC 
(EUR)LU1829220216

4,01EUR630 540,367 731,00PROPREAMUNDI MSCI WORLD CLIMATE PARIS ALIGNED 
UCITS ETFIE000CL68Z69

0,51EUR79 635,826 766,00PROPREBNP PARIBAS EASY BLOOMBERG EUROPE DE-
FENSE ETFLU3047998896

19,42EUR3 057 297,73206 637,00PROPREBNP PARIBAS EASY ICAV MSCI WORLD MIN TE 
UCITS ETFIE000W8HP9L8

3,92EUR617 510,5678 156,00PROPREISHARES IV PLC MSCI EMU ESG ENHANCED CTB 
UCITS ETFIE00BHZPHZ28

16,85USD2 652 754,4729 726,00PROPREISHARES V PLC ISHARES MSCI ACWI UCITS ETFIE00B6R52259

6,40USD1 006 748,0417 917,00PROPREJPMORGAN ETF S IRLAND GLOBAL RESEARCH EN-
HANCED INDEX EQUITYIE00BF4G7076

8,63EUR1 357 590,54411,00PROPRENATIXIS EUR 1-3 4DFR0010208421

3,40EUR535 778,844 410,00PROPREPARETO NORDIC CROSS CREDIT SICAVLU2023201044

2,56EUR402 463,608 030,00PROPREUBS FACTOR MSCI USA QUALITY SCREENED UCITS 
ETFIE00BX7RRJ27

98,6115 521 098,50Total O.P.C.V.M.

98,6115 521 098,50Total Valeurs mobilieres

Liquidites

BANQUE OU ATTENTE

-1,79EUR-282 253,48-282 253,48PROPREACH DIFF TITRES EUR

1,83EUR288 086,38288 086,38PROPREBANQUE EUR BPP

-0,15USD-23 430,55-27 492,23PROPREBANQUE USD BPP

0,39EUR60 817,7160 817,71PROPRESOUS RECEV EUR BPP

1,16EUR182 448,17182 448,17PROPREVTE DIFF TITRES EUR

1,43225 668,23Total BANQUE OU ATTENTE



187 Half ­ yearly information documents on: 30.09.202574096

ECHIQUIER AVENIR DYNAMIQUE

FRAIS DE GESTION

-0,05EUR-7 088,24-7 088,24PROPREPRCOMGESTFIN

­0,05­7 088,24Total FRAIS DE GESTION

1,39218 579,99Total Liquidites

100,0015 739 678,49Total ECHIQUIER AVENIR DYNAMIQUE

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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Asset value

189 Half ­ yearly information documents on: 30.09.202574117

ECHIQUIER VALUE EUROPE

Assets UCITS accounts currency: EUR
Amount for financial 

period
a) Eligible financial securities referred to in 1° of I of Article L.214-20 / 1° of I of Article L.214-24-
55 of the Monetary and Financial Code 610 015 429,19

b) Bank balances -

c) Other assets held by the UCITS 23 298 443,44

d)      Total assets held by the UCITS (lines a+b+c) 633 313 872,63

e) Liabilities -2 369 913,86

f)        Overall net total (lines d+e = UCITS net asset value) 630 943 958,77

Number of units or shares in circulation and net value of fund 
per unit or share

Units or shares

Number of units or 
shares in 

circulation

Currency 
of units or 

shares

Net value of fund 
per unit or share  

(Liquidation value)

AD SHARE / FR0013484037 23 063,60 EUR 210,69

I SHARE / FR0010600239 81 535,3372 EUR 405,60

IN SHARE / FR0011524396 1 617 558,0167 EUR 182,46

K SHARE / FR0011612951 10,00 EUR 170,14

P SHARE / FR0010547067 698 960,7229 EUR 318,88

S SHARE / FR0013245420 508 194,3139 EUR 147,51



190 Half ­ yearly information documents on: 30.09.202574117

ECHIQUIER VALUE EUROPE

Share portfolio
Percentage

Contents of share portfolio
Net asset 

value
Total value 

of assets
a) Eligible financial securities and money market instruments admitted to trading on a regulated 
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code. 84,82 84,50

b) Eligible financial securities and money market instruments admitted to trading on another 
recognised regulated market which operates regularly, is open to the public, and is located in a 
EU Member State or in another country which is party to the Agreement on the European 
Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an official listing on 
a third-country stock exchange or traded on another recognised third-country regulated 
market operating regularly and open to the public, provided that this stock exchange or 
market is not listed by the AFM or that the choice of this stock exchange or market is provided 
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

11,86 11,82

d) Newly issued financial securities mentioned in item 4, section I of Article R. 214-11 / 4, 
section I of Article R. 214-32-18 of the French Monetary and Financial Code. - -

e) Other assets 3,56 3,55



191 Half ­ yearly information documents on: 30.09.202574117

ECHIQUIER VALUE EUROPE

Breakdown of assets per currency
Amount 

accounts currency of 
UCITS Percentage

Currency (10 main currencies) EUR Net asset value Total asset value
EUR 473 991 993,60 75,12 74,84

GBP 83 073 991,47 13,17 13,12

CHF 46 173 795,16 7,32 7,29

DKK 6 775 648,96 1,07 1,07

- - - -

- - - -

- - - -

- - - -

- - - -

- - - -

Other currency - - -

Total 610 015 429,19 96,68 96,32

Breakdown of assets by issuer’s country of residence
Percentage

Country (10 main countries) Net asset value Total asset value
France 21,15 21,07

Germany 18,09 18,02

Italy 13,42 13,37

United-Kingdom 9,97 9,94

Netherlands 8,27 8,24

Switzerland 7,32 7,29

Spain 5,64 5,61

Luxembourg 4,57 4,55

Caymans Islands 3,19 3,18

Finland 2,97 2,96

Other countries 2,09 2,09

Total 96,68 96,32



192 Half ­ yearly information documents on: 30.09.202574117

ECHIQUIER VALUE EUROPE

Breakdown of assets by economic sector
Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Banks 22,41 22,32

Pharmaceuticals 10,49 10,45

Integrated oil and gas companies 8,74 8,71

Full-service insurance 7,97 7,94

Wired telecommunications 4,66 4,65

Diversified industries 3,60 3,58

Brewers 3,43 3,42

Gold mining 3,19 3,18

Conventional electricity 3,01 3,00

General mining 2,93 2,92

Other sectors 26,25 26,15

Total 96,68 96,32

Breakdown of other assets by nature
Percentage

Kind of asset Net asset value Total asset value

UCITS shares 3,56 3,55

- UCITS and equivalents of other EU member states 3,56 3,55

- AIFs and equivalents from other EU member states - -

- Other CIUs and investment funds - -

Other assets - -

Total 3,56 3,55
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ECHIQUIER VALUE EUROPE

Indication of movements occurring in the composition of the 
securities portfolio during the reference period

Items of share portfolio
Movements  

(in amount)

 UCITS accounts currency: EUR Acquisitions
Sales /  

Refundings
a) Eligible financial securities and money market instruments admitted to 
trading on a regulated market within the meaning of Article L. 422-1° of the 
French Monetary and Financial Code.

462 112 655,66 -

b) Eligible financial securities and money market instruments admitted to 
trading on another recognised regulated market which operates regularly, is 
open to the public, and is located in a EU Member State or in another country 
which is party to the Agreement on the European Economic Area.

- -

c) Eligible financial securities and money market instruments admitted to an 
official listing on a third-country stock exchange or traded on another 
recognised third-country regulated market operating regularly and open to 
the public, provided that this stock exchange or market is not listed by the 
AFM or that the choice of this stock exchange or market is provided for by law 
or by the Articles of Association of the UCITS / general-purpose investment 
fund.

62 508 893,95 -

d) Newly issued financial securities mentioned in item 4, section I of Article 
R. 214-11 / 4, section I of Article R. 214-32-18 of the French Monetary and 
Financial Code.

- -

e) Other assets 27 134 880,84 4 752 249,08

Total on the period 551 756 430,45 4 752 249,08



194 Half ­ yearly information documents on: 30.09.202574117

ECHIQUIER VALUE EUROPE

Date Unit/Share category
Unit/Share 

currency Nature
Unit net 
amount Unit tax credit

Unit gross 
amount

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

- - - - - - -

Indication of the figures concerning unit distributions on 
results and/or on net capital gains or losses, paid during the 
period or to be paid, after deduction of taxes



195 Half ­ yearly information documents on: 30.09.202574117

ECHIQUIER VALUE EUROPE

Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the 
period Amount %
Share class:

AD SHARE / FR0013484037 - -

I SHARE / FR0010600239 - -

IN SHARE / FR0011524396 - -

K SHARE / FR0011612951 - -

P SHARE / FR0010547067 - -

S SHARE / FR0013245420 - -

(1) in relation to the net assets of the accounting order.

(2) in relation to average net assets.

Summary of cases and conditions under which the buy-back cap 
was decided during the period
None.



196 Half ­ yearly information documents on: 30.09.202574117

ECHIQUIER VALUE EUROPE

Inventory at 30.09.2025

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code

Valeurs mobilieres

Action

5,20EUR32 839 699,0091 885,00PROPREALLIANZ SE-NOMDE0008404005

1,35GBP8 514 251,34266 840,00PROPREANGLO AMERICAN PLCGB00BTK05J60

1,18EUR7 436 325,94269 237,00PROPREAPERAMLU0569974404

1,34EUR8 477 418,18277 221,00PROPREARCELORMITTAL SALU1598757687

1,01EUR6 353 529,60118 536,00PROPREARKEMAFR0010313833

2,19EUR13 838 288,36414 196,00PROPREASSICURAZIONI GENERALIIT0000062072

2,77EUR17 448 580,80429 345,00PROPREAXA SAFR0000120628

3,32EUR20 969 812,192 363 062,00PROPREBANCO SANTANDER SAES0113900J37

2,06GBP12 999 383,142 989 002,00PROPREBARCLAYS PLCGB0031348658

2,05EUR12 915 043,20448 439,00PROPREBEFESA SALU1704650164

2,59EUR16 316 088,69210 993,00PROPREBNP PARIBASFR0000131104

2,50GBP15 773 192,913 233 662,00PROPREBP PLCGB0007980591

1,44EUR9 101 063,6573 663,00PROPRECAPGEMINI SEFR0000125338

1,07DKK6 775 648,9668 459,00PROPRECARLSBERG BDK0010181759

1,91EUR12 057 787,28317 812,00PROPREDEUTSCHE POST AG-NOMDE0005552004

3,27EUR20 637 626,97711 397,00PROPREDEUTSCHE TELEKOM AG-NOMDE0005557508

3,19GBP20 145 009,91567 199,00PROPREENDEAVOUR MINING PLCGB00BL6K5J42

3,01EUR19 018 401,972 357 848,00PROPREENEL SPAIT0003128367

1,40EUR8 828 040,31593 841,00PROPREENI SPAIT0003132476

1,02EUR6 464 053,40401 494,00PROPREGALP ENERGIA SGPS SA-BPTGAL0AM0009

2,35EUR14 851 644,84223 602,00PROPREHEINEKEN NVNL0000009165

2,04EUR12 856 771,65203 591,00PROPREHENKEL KGAADE0006048408

2,49GBP15 691 270,691 310 604,00PROPREHSBC HOLDINGS PLCGB0005405286

2,81EUR17 756 158,70804 356,00PROPREING GROUP NVNL0011821202

3,88EUR24 475 821,764 359 783,00PROPREINTESA SANPAOLO SPAIT0000072618



197 Half ­ yearly information documents on: 30.09.202574117

ECHIQUIER VALUE EUROPE

1,53EUR9 674 782,26255 541,00PROPREIPSOSFR0000073298

1,39EUR8 785 885,212 149 715,00PROPREKONINKLIJKE KPN NVNL0000009082

1,40EUR8 829 501,10165 130,00PROPREMERCEDES BENZ GROUP AGDE0007100000

2,31EUR14 588 178,841 136 151,00PROPREMERLIN PROPERTIES REITES0105025003

1,91EUR12 067 827,2022 208,00PROPREMUENCHENER RUECKVERSICHERUNGS AG-NOMDE0008430026

2,32EUR14 647 602,781 048 129,00PROPRENORDEA BANK ABPFI4000297767

0,00DKK0,0070 439,00PROPREOW BUNKERDK0060548386

1,71EUR10 789 200,00180 000,00PROPREPROSUS N VNL0013654783

0,66EUR4 177 360,2451 143,00PROPREPUBLICIS GROUPEFR0000130577

1,25EUR7 867 407,90171 105,00PROPREREMY COINTREAUFR0000130395

0,00EUR0,00178 991,00PROPREREMY COINTREAU SA RIGHTS 15/09/2025FR00140112S6

1,24EUR7 844 233,20225 409,00PROPRERENAULT SAFR0000131906

1,58GBP9 950 883,48177 707,00PROPRERIO TINTO PLCGB0007188757

5,03CHF31 728 875,45114 086,00PROPREROCHE HOLDING LTDCH0012032048

2,29CHF14 444 919,71286 176,00PROPRESANDOZ GROUP LTDCH1243598427

3,17EUR20 027 736,40254 968,00PROPRESANOFIFR0000120578

1,55EUR9 780 422,4042 672,00PROPRESIEMENS AG-NOMDE0007236101

3,82EUR24 102 248,52465 924,00PROPRETOTAL ENERGIES SEFR0000120271

2,94EUR18 518 749,62287 246,00PROPREUNICREDIT SPAIT0005239360

0,64EUR4 068 759,50174 850,00PROPREUPM KYMMENE OYJFI0009005987

1,66EUR10 501 378,29648 834,00PROPREVALLOUREC SAFR0013506730

0,80EUR5 078 563,65191 283,00PROPREVONOVIA SE NAMEN AKT REITDE000A1ML7J1

96,68610 015 429,19Total Action

O.P.C.V.M.

3,56EUR22 457 301,301 890,00PROPREAMUNDI SERENITE PEA I CFR0010173237

3,5622 457 301,30Total O.P.C.V.M.

100,24632 472 730,49Total Valeurs mobilieres

Liquidites

AUTRES

-0,00EUR-27 667,18-27 667,18PROPREFRAIS RECHERCHE EUR

­0,00­27 667,18Total AUTRES

BANQUE OU ATTENTE

-0,01EUR-87 439,94-87 439,94PROPREACH DIFF OP DE CAPI

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code
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ECHIQUIER VALUE EUROPE

-0,29EUR-1 805 093,89-1 805 093,89PROPREBANQUE EUR BPP

0,04EUR257 027,58257 027,58PROPRESOUS RECEV EUR BPP

­0,26­1 635 506,25Total BANQUE OU ATTENTE

FRAIS DE GESTION

-0,00EUR-6 239,62-6 239,62PROPREPRCOMGESTFIN

-0,00EUR-26 370,85-26 370,85PROPREPRCOMGESTFIN

-0,01EUR-76 747,30-76 747,30PROPREPRCOMGESTFIN

-0,00EUR-0,92-0,92PROPREPRCOMGESTFIN

-0,05EUR-284 737,03-284 737,03PROPREPRCOMGESTFIN

-0,01EUR-55 617,13-55 617,13PROPREPRCOMGESTFIN

­0,07­449 712,85Total FRAIS DE GESTION

­0,33­2 112 886,28Total Liquidites

Coupons

Action

0,00USD15 919,21266 840,00ACHLIGANGLO AMERICAN PLCGB00BTK05J60

0,05USD299 708,85567 199,00ACHLIGENDEAVOUR MINING PLCGB00BL6K5J42

0,04EUR268 486,50178 991,00ACHLIGREMY COINTREAUFR0000130395

0,09584 114,56Total Action

0,09584 114,56Total Coupons

100,00630 943 958,77Total ECHIQUIER VALUE EUROPE

% TNAQuotation 
Ccy

Market 
Value - FCYNominalHolding 

StatusAsset DescriptionAsset Code


