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ECHIQUIER HIGH YIELD SRI EUROPE

Asset value

Amount for financial
Assets UCITS accounts currency: EUR period

a) Eligible financial securities referred to in 1° of | of Article L.214-20 / 1° of | of Article L.214-24-

55 of the Monetary and Financial Code 28 8k S 29
b) Bank balances 2 968 908,94
c) Other assets held by the UCITS 3701712,52
d) Total assets held by the UCITS (lines a+b+c) 63 024 949,74
e) Liabilities -3 576 616,73
f) Overall net total (lines d+e = UCITS net asset value) 59 448 333,01

Number of units or shares in circulation and net value of fund
per unit or share

Number of units or  currency Net value of fund

shares in of units or  per unit or share
Units or shares circulation shares (Liquidation value)
A UNIT / FRO013193679 343 872,574 EUR 112,99
D UNIT / FRO013193745 5656,242  EUR 88,97
G UNIT / FRO014003CI7 83872,135  EUR 109,25
| UNIT / FRO013193752 9815,415  EUR 1113,27
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ECHIQUIER HIGH YIELD SRI EUROPE

Share portfolio

Percentage

Net asset Total value
Contents of share portfolio value of assets

a) Eligible financial securities and money market instruments admitted to trading on a regulated
market within the meaning of Article L. 422-1° of the French Monetary and Financial Code.

94,80 89,42

b) Eligible financial securities and money market instruments admitted to trading on another
recognised regulated market which operates regularly, is open to the public, and is located in a
EU Member State or in another country which is party to the Agreement on the European
Economic Area.

c) Eligible financial securities and money market instruments admitted to an official listing on
a third-country stock exchange or traded on another recognised third-country regulated
market operating regularly and open to the public, provided that this stock exchange or - -
market is not listed by the AFM or that the choice of this stock exchange or market is provided
for by law or by the Articles of Association of the UCITS / general-purpose investment fund.

d) Newly issued financial securities mentioned in item 4, section | of Article R. 214-11 / 4,
section | of Article R. 214-32-18 of the French Monetary and Financial Code.

e) Other assets 0,89 0,84
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ECHIQUIER HIGH YIELD SRI EUROPE

Breakdown of assets per currency

Amount
accounts currency of
ucITs Percentage
Currency (10 main currencies) EUR Net asset value Total asset value
EUR 56 354 328,28 94,80 89,42
Other currency - - -
Total 56 354 328,28 94,80 89,42

Breakdown of assets by issuer’s country of residence

Percentage
Country (10 main countries) Net asset value Total asset value
France 33,58 31,68
Italy 14,30 13,49
Netherlands 11,40 10,76
Luxembourg 9,68 9,13
USA 5,35 5,04
Germany 4,26 4,01
Sweden 412 3,89
Belgium 3,47 3,28
Spain 3,16 2,98
United-Kingdom 2,21 2,08
Other countries 3,27 3,08
Total 94,80 89,42
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ECHIQUIER HIGH YIELD SRI EUROPE

Breakdown of assets by economic sector

Percentage

Economic sector (10 main sectors) Net asset value Total asset value
Finance Expert 29,00 27,35
Banks 8,51 8,03
Conventional Electricity 5,88 5,55
Food Products 4 51 4,25
Wired Telecommunications 4,23 3,99
Diversified Industries 4,16 3,93
Pharmaceuticals 416 3,92
Real Estate Investment and Development 3,43 3,23
Restaurants and Bars 2,41 2,27
Food Retailers and Wholesalers 2,31 2,17
Other sectors 26,20 24,73
Total 94,80 89,42

Breakdown of other assets by nature

Percentage

Kind of asset Net asset value Total asset value
UCITS shares 0,89 0,84
- UCITS and equivalents of other EU member states 0,89 0,84
- AlFs and equivalents from other EU member states - =
- Other ClUs and investment funds - -
Other assets - -
Total 0,89 0,84
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ECHIQUIER HIGH YIELD SRI EUROPE

Indication of movements occurring in the composition of the
securities portfolio during the reference period

. Movements
Items of share portfolio (in amount)
L Sales /
UCITS accounts currency: EUR Acquisitions Refundings

a) Eligible financial securities and money market instruments admitted to
trading on a regulated market within the meaning of Article L. 422-1° of the 44 306 128,00 54 074 954,82
French Monetary and Financial Code.

b) Eligible financial securities and money market instruments admitted to
trading on another recognised regulated market which operates regularly, is
open to the public, and is located in a EU Member State or in another country
which is party to the Agreement on the European Economic Area.

c) Eligible financial securities and money market instruments admitted to an

official listing on a third-country stock exchange or traded on another

recognised third-country regulated market operating regularly and open to

the public, provided that this stock exchange or market is not listed by the - -
AFM or that the choice of this stock exchange or market is provided for by law

or by the Articles of Association of the UCITS / general-purpose investment

fund.

d) Newly issued financial securities mentioned in item 4, section | of Article
R. 214-11 / 4, section | of Article R. 214-32-18 of the French Monetary and - -
Financial Code.

e) Other assets 1108 791,00 581 322,50

Total on the period 45 414 919,00 54 656 277,32
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Indication of the figures concerning unit distributions on
results and/or on net capital gains or losses, paid during the
period or to be paid, after deduction of taxes

Unit/Share Unit net Unit gross
Date Unit/Share category currency Nature amount Unit tax credit amount
25/03/2025 D UNIT EUR Dividends paid 5,88 - 5,88
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Information on overperformance fees (in EUR)

Outperformance fee (variable charges): amount and % of fees for the
period Amount %

Share class:

A UNIT / FR0013193679

D UNIT / FRO013193745

G UNIT / FR0O014003CI7

[ UNIT / FRO013193752

Summary of cases and conditions under which the buy-back cap
was decided during the period

None.
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ECHIQUIER HIGH YIELD SRI EUROPE

Inventory at 30.06.2025

Asset Code Asset Description I;‘:::rsg Nominal Valul:la_r: :; Quotat(i:c:r; % TNA
Valeurs mobilieres
Obligation
FR001400Q7G7 ALSTOM SA VAR PREP 31/12/2099 PROPRE 500 000,00 552 277,75 EUR 0,93
FR0014010J09 SSroe ey MENT AUTHOR 4.420% PROPRE 800 000,00 801 153,67 EUR 1,35
X52911131253 ’jsp/coa’}z%gﬁ'('”@ HOLDINGS GMBH 6% PROPRE 100 000,00 102 128,33 EUR 0,17
X$2769426623 AVIS BUDGET FINANCE PLC 7.0% 28/02/2029 PROPRE 500 000,00 521 840,56 EUR 0,88
BE6342263157 AZELIS GROUP NV 5.75% 15/03/2028 PROPRE 500 000,00 523 845,14 EUR 0,88
X$3070629335 BALL CORP 4.25% 01/07/2032 PROPRE 700 000,00 714 277,47 EUR 1,20
X$2199369070 BANKINTER SA VAR PERPETUAL PROPRE 600 000,00 618 713,67 EUR 1,04
FRO01400P4R2 BEL SA 4.375% 11/04/2029 PROPRE 1 800 000,00 1868 487,78 EUR 3,14
X52831749481 BERTRAND FRANCHISE FRN 18/07/2030 PROPRE 500 000,00 498 265,42 EUR 0,84
FRO01400BBL2 BNP PARIBAS VAR PERPTUAL PROPRE 600 000,00 651 758,33 EUR 1,10
ES0840609020 CAIXABANK SA VAR PERP PROPRE 200 000,00 210 497,54 EUR 0,35
X$2929905292 CASTELLO BC BIDCO SPA FRN 14/11/2031 PROPRE 600 000,00 604 893,04 EUR 1,02
X$2380124227 CASTELLUM AB VAR PERPETUAL PROPRE 1000 000,00 991 375,21 EUR 1,67
X$3045391607 CENTRIENT HOLDINGS B.V.6.75% 30/05/2030 PROPRE 600 000,00 618 331,50 EUR 1,04
X$2343000241 CHROME BIDCO SASU 3.5% 31/05/2028 PROPRE 800 000,00 585 096,89 EUR 0,98
FRO01400XJPO CREDIT AGRICOLE SA VAR PERP 31/12/2099 PROPRE 1 000 000,00 993 936,82 EUR 1,67
X$2623222978 CROWN EURO HOLDINGS 5% 15/05/2028 PROPRE 100 000,00 106 004,78 EUR 0,18
X$2397354528 CULLINAN HOLDCO 4.625% 15/10/2026 PROPRE 500 000,00 436 411,18 EUR 0,73
X$2345050251 DANA FINANCING LUX SARL 3% 15/7/2029 PROPRE 200 000,00 201 118,53 EUR 0,34
PTEDPSOMO0002 EDP SA VAR 16/09/2054 PROPRE 500 000,00 514 637,47 EUR 0,87
X$3091931058 EDREAMS ODIGEO SA 4.875% 31/12/2030 PROPRE 400 000,00 400 322,83 EUR 0,67
X$2848960683 EL CORTE INGLES SA 4.25% 26/06/2031 PROPRE 500 000,00 517 949,32 EUR 0,87
FRO013534336 ELECTRICITE DE FRANCE SA VAR PERPETUAL PROPRE 600 000,00 585 285,04 EUR 0,98
FR0013534351 ELECTRICITE DE FRANCE SA VAR PERPETUAL PROPRE 200 000,00 198 963,12 EUR 0,33
FRO01400SMT6 ELECTRICITE DE FRANCE SA VAR PERPETUAL PROPRE 200 000,00 216 486,71 EUR 0,36
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ECHIQUIER HIGH YIELD SRI EUROPE

Asset Code Asset Description Z:Lc:rsg Nominal Valul\:?rFk ce; Quomﬁ;‘; % TNA
FROO1400EFQ6 ELECTRICITE FRANCESA VAR PERPETUAL PROPRE 600 000,00 687 839,84 EUR 1,16
X52980875376 ELIOR GROUP SA 5.625% 15/03/2030 PROPRE 900 000,00 935 485,88 EUR 1,57
X52182055009 ELM FOR FIRMENICH INTERN VAR PERP PROPRE 1 000 000,00 1030 127,40 EUR 1,73
FRO01400EHH1 ELO SACA 4.875% 08/12/2028 PROPRE 800 000,00 748 450,96 EUR 1,26
X52576550243 ENEL SPA VAR PERPETUAL PROPRE 1 000 000,00 1181 018,90 EUR 1,99
PTEDPROMO0029 ENERGIAS DE PORTUGAL SA VAR 02/08/2081 PROPRE 400 000,00 401 855,01 EUR 0,68
X52734938249 EPHIOS SUBCO SARL 7.875% 31/01/2031 PROPRE 600 000,00 650 081,25 EUR 1,09
FR00140005C6 EUTELSAT SA 1.5% 13/10/2028 PROPRE 600 000,00 555 070,27 EUR 0,93
X52748964850 FEDRIGONI SPA FRN 15/01/2030 PROPRE 200 000,00 195 051,53 EUR 0,33
X53022166493 FNAC DARTY SA 4.75% 01/04/2032 PROPRE 200 000,00 208 781,00 EUR 0,35
XS2778270772 FNAC DARTY SA 6.0% 01/04/2029 PROPRE 500 000,00 532 483,33 EUR 0,90
X$2590764127 D Y Eﬁ(/)o'\‘zc/’%'z%o MEXICANO SAB DE CV PROPRE 500 000,00 504 211,67 EUR 0,85
XS3023963534 FORVIA SE 5.625% 15/06/2030 PROPRE 300 000,00 301 423,87 EUR 0,51
X52910536452 FRESSNAPF HOLDING SE 5.25% 31/10/2031 PROPRE 1 000 000,00 1021937,77 EUR 1,72
X52799494633 SAa/e0ag | ROP FINANCE VAR PERP PROPRE 1,000 000,00 1044 920,56 EUR 1,76
BE6339419812 ggﬁ&’;’f&g“xaws LAMBERT SA 2.125% CV PROPRE 500 000,00 504 708,56 EUR 0,85
XS2357812556 GUALA CLOSURES $ 3.25% 15/06/2028 PROPRE 100 000,00 97 722,47 EUR 0,16
X52385389551 Ts%Dgl/'\égzDs INFRASTRUCTURE 0.1255% PROPRE 500 000,00 494 939,86 EUR 0,83
X$2748213290 R ompag | ANZAS SAUVAR PERPETUAL PROPRE 500 000,00 529 277,90 EUR 0,89
X52397781944 ILIAD HOLDING SAS 5.625% 15/10/2028 PROPRE 500 000,00 515 915,63 EUR 0,87
X52810807094 ILIAD HOLDING SAS 6.875% 15/04/2031 PROPRE 200 000,00 216 758,97 EUR 0,36
XS2463450408 INTESA SANPAOLO SPA PERPETUAL PROPRE 1200 000,00 1273 006,52 EUR 2,14
FR001400YD27 IPSEN SA 3.875% 25/03/2032 PROPRE 500 000,00 508 405,14 EUR 0,86
FROO1400WRF6 IPSOS SA 3.75% 22/01/2030 PROPRE 500 000,00 516 040,55 EUR 0,87
X52305742434 IQVIA INC 1.75% 15/03/2026 PROPRE 500 000,00 498 156,39 EUR 0,84
X52977890313 IREN SPA VAR PERP 31/12/2099 PROPRE 300 000,00 306 159,04 EUR 0,52
XS3041347637 ITELYUM REGENERATION SPA 5.75% 15/04/2030  PROPRE 1 000 000,00 1024 576,94 EUR 1,72
X52808394345 LA DORIA SPA FRN 12/11/2029 PROPRE 800 000,00 813 200,18 EUR 1,37
FRO01400WJI7 LA POSTE SA VAR PERP 31/12/2099 PROPRE 900 000,00 946 085,00 EUR 1,59
X52339830049 LIBRA GROUPCO SPA 5.0% 15/05/2027 PROPRE 700 000,00 704 926,44 EUR 1,19
X$3100795452 LUNA 2 5SARL 5.5% 01/07/2032 PROPRE 1 000 000,00 1021 282,77 EUR 1,72
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Asset Code Asset Description Z:Lzrsg Nominal Valul\:?rFk ce; Quotaticc::n; % TNA
X$3107119003 MAXAM PRILL SARL 6% 15/07/2030 PROPRE 1500 000,00 1493 310,00 EUR 2,51
X$2161819722 NEXI SPA 1.75% CONV 24/4/2027 PROPRE 1200 000,00 1165 689,86 EUR 1,96
X$2825597656 Ol EUROPEAN GROUP BV 5.25% 01/06/2029 PROPRE 500 000,00 517 580,42 EUR 0,87
X$2624554320 Ol EUROPEAN GROUP BV 6.25% 15/05/2028 PROPRE 500 000,00 521 094,86 EUR 0,88
X$3037643304 OPAL BIDCO SAS 5.5% 31/03/2032 PROPRE 300 000,00 310 358,00 EUR 0,52
X$2332250708 ORGANON FINANCE 1 LLC 2.875% 30/04/2028 PROPRE 2 000 000,00 1965 142,78 EUR 3,31
X$2712525109 PAPREC HOLDING SA 7.25% 17/11/2029 PROPRE 400 000,00 424 417,00 EUR 0,71
X$2370814043 PEOPLECERT WISDOM ISSUER 5.75% 15/09/2026 ~ PROPRE 300 000,00 305 736,08 EUR 0,51
X$2852970016 PICARD GROUPE 6.375% 01/07/2029 PROPRE 100 000,00 104 444,71 EUR 0,18
X$2211183756 PROSUS NV 2.031% 03/08/2032 PROPRE 700 000,00 637 496,58 EUR 1,07
BE0390158245 PROXIMUS SADP VAR PERP 31/12/2099 PROPRE 1000 000,00 1035 787,40 EUR 1,74
FRO01400QY14 RCI BANQUE SA VAR 09/10/2034 PROPRE 1200 000,00 1311 746,63 EUR 2,21
X$2850686903 RINO MASTROTTO GROUP SPA FRN 31/07/2031 PROPRE 500 000,00 508 594,00 EUR 0,86
FRO01400U3Q9 ROQUETTE FRERES SA VAR PERPETUAL PROPRE 700 000,00 722 369,28 EUR 1,22
X$2895496680 SECHE ENVIRONNEMENT SACA 4.5% 25/03/2030  PROPRE 600 000,00 615 339,00 EUR 1,04
X$2899636935 SES SA VAR 12/09/2054 PROPRE 500 000,00 508 652,19 EUR 0,86
X$3021201887 SNF GROUP SACA 4.5% 15/03/2032 PROPRE 1000 000,00 1030 245,00 EUR 1,73
X$2805249641 SYNTHOMER PLC 7.375% 02/05/2029 PROPRE 1000 000,00 1005 191,67 EUR 1,69
X$2646608401 TELEFONICA EUROPE BV VAR PERP PROPRE 800 000,00 924 983,67 EUR 1,56
X$2798269069 TERNA RETE ELETTRICA VAR PERP 31/12/2099 PROPRE 600 000,00 626 958,74 EUR 1,05
X$2199597456 TK ELEVATOR MIDCO GMBH 4.375% 15/07/2027 ~ PROPRE 300 000,00 306 136,54 EUR 0,51
X$3080735726 TRIVIUM PACKAGING FIN 6.625% 15/07/2030 PROPRE 100 000,00 104 256,69 EUR 0,18
FR001400Y8Z5 UNIBAIL PERP VAR 31/12/2099 PROPRE 1200 000,00 1219 700,38 EUR 2,05
X$2816753979 VERISURE HOLDING AB 5.5% 15/05/2030 PROPRE 500 000,00 523 265,28 EUR 0,88
X$2541437583 VERISURE HOLDINGS AB 9.25% 15/10/2027 PROPRE 1100 000,00 936 693,76 EUR 1,58
DEOOOA3824W1 ‘{‘g%’i\/';g%ENEPRODUKTE BMB 5.625% PROPRE 600 000,00 642 782,25 EUR 1,08
X$3091660194 ZF EUROPE FINANCE BV 7% 12/06/2030 PROPRE 900 000,00 905 648,05 EUR 1,52
X$2399851901 ZF FINANCE GMBH 2.25% 03/05/2028 PROPRE 500 000,00 456 449,32 EUR 0,77
X$2914769299 ZIGGO BOND CO BV 6.125% 15/11/2032 PROPRE 1600 000,00 1520 298,44 EUR 2,56
Total Obligation 56 354 328,28 94,80
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. Holding . Market Quotation
D Nominal % TNA
Asset Code Asset Description Status Value - FCY Cey o
O.P.C.V.M.
FROO1400N3E4 ECHIQ SH TERM CREDIT ACTION IXL PROPRE 500,00 529 080,00 EUR 0,89
Total O.P.C.V.M. 529 080,00 0,89
Total Valeurs mobilieres 56 883 408,28 95,69
Liquidites
AUTRES
FRAIS RECHERCHE EUR PROPRE -5970,64 -5970,64 EUR -0,01
Total AUTRES -5970,64 -0,01
BANQUE OU ATTENTE
ACH DIFF OP DE CAPI PROPRE -7 761,38 -7 761,38 EUR -0,01
ACH DIFF TITRES EUR PROPRE -3536 107,22 -3 536 107,22 EUR -5,95
BANQUE EUR BPP PROPRE 2 968 907,40 2 968 907,40 EUR 4,99
BANQUE GBP BPP PROPRE 1,32 1,54 GBP 0,00
SOUS RECEV EUR BPP PROPRE 10 468,74 10 468,74 EUR 0,02
VTE DIFF TITRES EUR PROPRE 3152 601,28 3152 601,28 EUR 5,30
Total BANQUE OU ATTENTE 2588 110,36 4,35
FRAIS DE GESTION
PRCOMGESTFIN PROPRE -257,65 -257,65 EUR -0,00
PRCOMGESTFIN PROPRE -3386,34 -3386,34 EUR -0,01
PRCOMGESTFIN PROPRE -3051,02 -3051,02 EUR -0,01
PRCOMGESTFIN PROPRE -20 082,48 -20 082,48 EUR -0,03
Total FRAIS DE GESTION -26 777,49 -0,05
Total Liquidites 2 555 362,23 4,30
Coupons
Obligation
XS$2852970016 PICARD 6.375% 07/29 ACHLIG 300,00 9562,50 EUR 0,02
Total Obligation 9562,50 0,02
Total Coupons 9562,50 0,02
Total ECHIQUIER HIGH YIELD SRI EUROPE 59 448 333,01 100,00
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